Economics 


(Al Iqtisad) 


Omar Faroog Butt 
BSc. 


Contents 


MEO CG UCUON visiesnictes ncenicsscisintendeciasintancs 3 

ECONOMICS iiicncceiacisscstecacaesasicrssiseseoanniis 9 

Peace theOry.......ssssssscssssssssssesessssesssseees 48 
The declined WoOrld............sssssssssseeseesees 55 
AI GUS AG is ccscsnicicisissccnsasievanndenccnserimoesves 66 
Developmental economics... 73 
MacCro€CONnOMiIcs.......2..0eceeeceeeseeeeeenes 76 


1. Introduction 


Economics (Al Iqtisad) explains how, in a world where the rich 
get richer whilst the poor get poorer, the only way for musawat 
(equality) is not just that the rich stop killing the poor, or God 
forbid that the rich get richer whilst the poor get poorer, nor 
simply that the rich get richer and the poor get richer, but 
eventually, that the rich get poorer whilst the poor get richer. 


Economics (Al Iqstisad) outlines the prevalent, social, 
economic and political factors that inspire in all good muslims 
the drive towards a revolutionary zakat economy and notes the 
economic demise of the west and the resurgence of Islaamic 
powers in the economic realm. 


The West, spiritually impoverished and with a history of theft 
as much as proprietorship, and the East, its people so often 
robbed of the rights over their own land; together form a great 
division in the world. Where today USA has amassed the 
wealth of entire continents, tomorrow India, Indonesia and 
China may outflank their competitors and regain an advantage. 
To answer the question of how countries such as India, where 
there is immense poverty prevailing, can generate the power 
of America, which has disgraced every moral virtue upon every 
morally virtuous people; we need to answer a question as to 
the economy, efficiency and equity of the system of 
production. 


By the time we get into the future, and the American mode of 
making and taking advantage is left behind, it may be too late 
to realise, that the economic success of East or West depends 
upon the indescribable magic that is attributed to the people of 
the society concerned. Are they possessed by evil spirits, or 
robbed of holy spirit, either way, it is the magic elemental, 
where a people in their prime can do things relative to others’ 
which defy both categorisation and elucidation. 


America, represents all dispossessed of holy spirit, and it is 
Pakistan, who is it’s new enemy, if not it’s new public enemy, 
who stands for dispossession of India, at the hands of the 
British. Just as America used magic to make its money, the 
rest of the world will simply imitate the Pakistani mujahideen in 
fighting imperialist advances. Where in the present wealth is 
used to create wealth, in the future wealth will be used to 
recreate wealth based solely on Islaamic principles. 


An economic system must be based on allowing people to 
create mercifulness and wealth which should be given away to 
save poor people from poverty. It is the opposite of this when it 
is not trade or enterprise but riba ie the use of waste, which is 
nothing but the promise of mercy and wealth, that is the 
building of an economics and banking system which robs the 
poor of their rights. 


In the name of Allah, the Merciful, the Compassionate.... 


"O believers, take not doubled and redoubled interest, and 
fear God so that you may prosper. Fear the fire which has 
been prepared for those who reject faith, and obey God 
and the Prophet so that you may receive mercy." The Holy 
Quran 3:130-2 


Economics or Al Iqtisaad should be defined, not as a liberal art 
nor in fact as an art at all, but in fact, as a study which 
attempts to resolve a social problem or a question which has 
people at the centre of it. 


The social science of economics then, Al Iqtisaad is distinct 
from the theoretical or conventional economics which has as 
its centre the idea that money begets money and so on. This 
idea is more like a form of history or politics and we refute it in 
it’s entirety. 


We hereby redefine Al Iqtisaad as a social science which 
resources an infinite abundance of material wealth to limited 
human need. Clearly to do the opposite and define the 
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universe as limited and the human want as limited would be to 
say economics is an art concerned solely with mammon and 
materialistic impulses. 


Like psychology has an input and output element as far as the 
organism is concerned (from the science of psychophysics), Al 
Iqtisaad has a dichotomy between the strong and the weak. 
The normative element from God and the positive element of 
man. The first essence which is important, scientifically is The 
God who is loving and the second existence which is vital is 
the love of God. 


It is clear, the dichotomy which exists is no meagre topic of 
philosophical and scientific enquiry. You may say that | 
embody only the existence of men, whilst the ideation of God 
Almighty is beyond my scope. However, it is the self-starting of 
a muslim that is beyond their (a non-believer’s) scope, it is the 
harb al ibtida (waging of war and conquering of land) that is 
beyond their scope. No, anyone can see, every created being 
created by the Wise Creator has a behaviour pattern, in every 
economic and social system it is up to the government to exact 
rights from the strong and in every pattern of history we find 
progress comes to those who persevere. 


It is not up to us to ask what makes men happy, for on what 
criterion shall we set the success of a civilisation? That the 
people are happy? That the moral standard remains high? 
That the cost of land is low? That prices remain constant? No 
it is that behavioural impetus from the Wise Creator that we 
seek, that strong and visible hand of God Almighty that guides 
our economic decision making and that internal cohesion 
within the Ummah that we seek to find in our societies as 
muslims. It is for the pleasure of Allah subhanahu wa ta Ala 
not ourselves that we live in the ethical code of the Shareeah. 


“Those who consume interest cannot stand [on the Day of 
Resurrection] except as one stands who is being beaten 
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by Satan into insanity. That is because they say, "Trade is 
[just] like interest." But Allah has permitted trade and has 
forbidden interest. So whoever has received an 
admonition from his Lord and desists may have what is 
past, and his affair rests with Allah . But whoever returns 
to [dealing in interest or usury] - those are the 
companions of the Fire; they will abide eternally therein. 
Allah destroys interest and gives increase for charities. 
And Allah does not like every sinning disbeliever. Indeed, 
those who believe and do righteous deeds and establish 
prayer and give zakah will have their reward with their 
Lord, and there will be no fear concerning them, nor will 
they grieve. O you who have believed, fear Allah and give 
up what remains [due to you] of interest, if you should be 
believers. And if you do not, then be informed of a war 
[against you] from Allah and His Messenger. But if you 
repent, you may have your principal - [thus] you do no 
wrong, nor are you wronged. And if someone is in 
hardship, then [let there be] postponement until [a time of] 
ease. But if you give [from your right as] charity, then it is 
better for you, if you only knew.” 


The Holy Quran -Surah Baqarah Verse 275-79 


If we should look at the trade (laen daen) and business 
(tajarat) of muslims, then can we see that trade is lawful and 
that riba is unlawful. It is as though the serving system serves 
itself, it is like the science of the Mushrikoon (those who serve 
other than God Almighty), a self-serving bias and no more. A 
lack of history which repeats itself. Should the muslim give, 
then it is to Allah ta ala he gives and should he receive from 
his brother, then it is to Allah ta Ala that his brother has given. 


And this (ie seeking the bounties of Allah ta Ala) is what makes 
Islam great again today. The great thinkers and bastions of 
morality present in our Ummah, the great philanthropic 
personalities throughout this ummah, of course the just rulers 
and even down to the guards on the borders of the muslim 
nations. It is not just about the greatness of our observable 
behaviour or our austerity or the other nations that are great by 
our hand. We are the best of all nations as per The Holy 
Quran. The hedonism of the vast majority of mankind, inflation, 
depression, rising house prices and moral degradation can do 
nothing to stop that. 


As far as the Satanic impulses of money minded people go, 
economic war is a fact of their life- that modern consumerism 
is at war with the human condition is undeniable for those who 
believe in a higher social function being given to humanity. 
Lying, stealing, killing and cheating for money are all against 
the religion of Allah ta ala. The relationship between war and 
debt (federal debt being more than national and public debt) is 
obvious when one gleans statistics from the American 
government. Their civil war, and the European wars are said to 
have caused instant and correlative effects on national debt in 
that country. Vietnam, caused a later increase in debt. 
However, this points to the intrinsic debt of America to other 
nations and cultures. | will show later, why we had European 
wars and how the Great Satan’s pilfering contributed to this. If 
Fascism and Nazism arose, on the right in last century’s 
European history, as the response to the Communist threat 
from the political left in the East, (or at least A threat to Europe 
as well as to America), it proves the Christian west has no 
political core or centricity, that without Islamic economics and 
theocentric governance there will be no socio-cultural stability 
in Europe or America and religion will have failed after the 
immense human failure and loss of life of the European wars. 


The success or failure of Islamic economics, depends not on 
allocation of so-called scarce resources, but rather on the 

distribution of primary and secondary production through the 
dual enterprise of work and charity. Allah Almighty has in fact 
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created a world of endless bounty in which talk of limited 
means is wrong. To perceive Allah’s limitless bounty as being 
part of our heritage in our dealing with others, is vital to the 
science of Al Iqtisaad. 


It is established that work and co-operation are the cause of 
development and freedom but the departure of Islamic 
economics from theoretical economics is that charity is a 
natural altruism that can replace the modern taxation system 
effectively. Further to this the free-choice in zakat makes it an 
alternative to government enforced taxes that is possibly more 
liberating than any element of the so-called free world. Every 
fully grown human being has to earn money but Islamically, 
every muslim human being SHOULD give a portion (1/40) of it 
in the way of Allah ta Ala. If the hoarders of wealth are warned 
properly of their punishment in the next life and should become 
charitable (imandar) people, there will not be one person who 
would die of hunger in this world. 


In the Name of Allah, the Most Gracious, the Most Merciful 


The mutual rivalry for piling up of worldly things diverts 
you, Until you visit the graves (i.e.until you die). Nay! You 
shall come to know! Again, Nay! You shall come to know! 
Nay! If you knew with a sure knowledge (the end result of 
piling up, you would not have occupied yourselves in 
worldly things) Verily, You shall see the blazing Fire (Hell)! 
And again, you shall see it with certainty of sight! Then, 
on that Day, you shall be asked about the delight (you 
indulged in, in this world) 


-The Holy Quran Surah Takathur (102) 


Historical materialism and other materialist movements such 
as creative accountancy (financial embezzlers such as 
governments) have theorised that the political processes are 
doomed if they steal from economic processes. However, | will 
go further than this by saying that if the economic processes of 
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governments and their agents are theft of workers’ work and 
economic rights, then the political process of these countries is 
destined to be theft of honest hardworking people’s raw 
materials, resources and factors of production. If work is the 
basis of economic rights and inspite of work there are gross 
human rights violations and crimes against humanity, | 
endeavour to prove that only through at- ta’awwun (co- 
operation or enterprise) can the obligation to the blessed poor 
be fulfilled, in spirit and thus can the religious project be 
fulfilled in Europe as well as America or anywhere else for that 
matter. 


This book attempts to prove that the laws of economics like 
that of other aspects of society such as the military were 
written by God Almighty and His beloved Messenger (mpbuh) 
in the form of the Shareeah and that it is only rational to 
replace man-made (kufr) laws and live by the improved 
system, the law of Allah Almighty. 


| put forward the argument that through taxation, the 
materialist system robs people of their money (because the 
Capitalist transaction is reduced to the empty promise of 
Allahs Mercy and wealth, which is created by inactive wealth), 
and that the result of this mentality is the theft by America and 
Israel of, amongst other things, the very land in which they live. 
Work and corresponding profit in economics can be used to 
refinance the making of sales, but in iniquitous companies (so- 
called transnational companies), it is used to serve the interest 
burden, the tax burden and it is obvious that the financing of 
debt (itself termed riba ie added profit or usury ie usurped 
wealth) is correlative with what we call war. In other words it is 
their need to borrow that causes their wars not the other way 
round. This is no doubt because it ( ie borrowing) is the only 
thing that validates their lack of language, history and 
character. There were no “world” wars, only a European 
inferiority complex stemming from worldiness. 


2. Economics 


In this world, according to the situation of the economy, 
countries of the world without a theocratic governance (ie 
Islaamic Iqtisaad) are facing a problem, which having been a 
tax practitioner and accountant (ad-diwan), | have 
revolutionary understanding of; and having been a student of 
various sciences and of the religion of Islam at degree level 
(at-talib al ilm), | will provide useful insight into, in this work. 


The economies once seen as strong and rich are now, quite 
righty being viewed as iniquitous and many people are in 
positions of negative equity as far as homes are concerned.. 
Their households and firms are in possession of money and 
mammon but the debt that they have incurred in attaining that 
wealth is greater than the wealth itself. Italy, which once had a 
flourishing Roman empire and a religio-social system in the 
form of Catholicism, is now, for muhasibun (accountants) as 
myself, in a state of “negative equity”, a genocidal financial 
burden on the other economies of the world. Recent increases 
in debt in America have had a similar effect on the economy of 
nuclear bomber USA. 


Many so called EU countries, themselves inventors of nothing 
but terrorism (eg Ireland) are in debt over the amount of 
money they have in the economy. Their workers are paid by 
tens of thousands per annum in salary but have tens of 
thousands in student loans and hundreds of thousands in 
mortgages, so their total GDP is only a fraction of the amount 
of debt incurred by them. 


If you are American or Italian or British or French or German 
you may ask, what then is equity economics? How does the 
civilised world live with regard to its being materially 
economically successful in it’s survival in this world? This is 
the theme of this work. 


2.1 The economics of rights and obligations 
10 


Without freedoms and the power of Allah there is no world and 
there can be no religion. The strong oppress the weak instead 
of paying their due and the rich kill the poor instead of holding 

them in honour and respecting them in matters of religion. 


Capital obsolescence is the theory of Masiheen to hate wealth 
and blame it for growing old and dying (as it does in hoarding), 
we seek Allah’s protection from this evil as well as from the evil 
of unnecessary hoarding of wealth, we believe in economic 
power and just economic growth, and believe it comes from 
human growth. It's purpose is to create mercy in the hearts of 
the human being who is created by Allah, the Merciful. We 
believe wealth cannot create wealth. Only Allah The Merciful 
can create from His Mercy. In Islam we believe in economic 
power and empowerment, social freedoms before all other 
types of personal freedom, including economic, social and 
political freedoms. Capital obsolescence comes from hoarding 
and there being less than all of the economy’s wealth in 
circulation at any one time; added to this is the fact that all 
wealth actually comes from Allah ta Ala and is given as an 
amanah or trust from Him ta Ala and that man in this sense is 
a trustee of his and others’ wealth We will now deal with this 
nature of being a trustee. 


Economic enterprise, like any other enterprise can and should 
only be entered into for the purposes of doing good to others 
and seeking the pleasure of Allah. There is no good in service 
to any cause other than servitude to Allah ta Ala. Politics, 
likewise can be entered into only for the purposes of 
commanding good and forbidding evil. 


Further, in the sphere of collective life, religiousity supercedes 
individual life, and every sphere of religious life supercedes 
every sphere of individual life. Zakat economics comes from 
the notion of a zakat economy. The zakat economy, in English 
basically means a human growth economics as opposed to a 
riba economics of capital obsolesence. 
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There can be no socio-political freedom that is distinct from the 
liberty to chose how to survive economically. What is freedom? 
Is freedom part of our collective life? It does not exist except 
outside the bounds of personal life. Yes we enjoy freedom in 
our din, in aqeeda, ibadah and rites and rituals. And in our 
social, economic and political life. 


Absolute freedom, rather, exists only in an Islamic society, the 
only place where a human is free to transact, giving wealth to 
the poor and not being robbed by governments ( tax- a 
perversion of Al Tasq- An Islaamic form of agricultural levies), 
offering ones services to the benefit of others’ din and dunya in 
social welfare efforts , not robbing others’ of their share in 
akhira, and giving the zakat, from one’s heart for the sake of 
God, instead of charging interest unnecessarily. 


The opposite of our version of freedom, is capital 
obsolescence theory, where the wastage of money is a source 
of wealth. Yet this is a personal freedom they enjoy above all 
others. As economists we must ask why? 


Once ba’ya (alliegance) had been sworn to the first Khalifa of 
Islam, Abu Bakr as Sadique (ra), he himself spoke words 
including the following, which are the foundation of the ethics 
of equity economics: 


(After the ummah gave their allegiance to Abu Bakr (ra), he 
said this:) O People! I have been put in authority over you and 
l am not the best of you. So if I do the right thing then help me 
and if | do wrong then put me straight. Truthfulness is a sacred 
trust and lying is a betrayal. The weak amongst you is strong 
in my sight. I will surely try to remove his pain and suffering. 
And the strong amongst you is weak to me I will — Allah willing 
— realise the right from him fully. When obscene things spread 
among any nation, calamities generally continued to descend 
upon them. As long as I obey Allah and His messenger, you 
should obey me, and if I do not obey Allah and His 
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messenger,then obedience to me is not incumbent upon you. 
(Now prepare for prayer). 


To summarise my interpretation of the first khalifa’s words, | 
would draw it diagrammatically: 


Rich (obligations) owe Poor (rights) 


2.2 Scarcity of resources or use of Sparse resources. 


One assumes unlimited wants the other is limited to needs. 
Economics is the USE of scarce resources to fulfil unlimited 
needs and wants. Al Iqtisaad is the USE of unlimited resources 
of the universe to fulfil limited needs of people. In this sense of 
men being trustees of wealth, economic power of iqtidar 
means more of a trustee with additional responsibilities, less 
needs and more resources. 


Equitous economics comes from taking the normative element 
and adding it to the positive economics. Whereas conventional 
economics talks of the visible and the invisible, Al lqtisaad 
seeks to replace these concepts with the supernatural and the 
natural. We shouldn’t just take, take, take, we should produce, 
distribute, consume, exchange, give and collect. It all comes 
back to the natural order. There is an apparant contradiction in 
economics and equity economics, there is a double take, in 
that Islamic Iqtisaad in its pure form concerns itself with the 
political difference of the weak and the strong, not the rich and 
the poor, as only Allah ta Ala is The Infinitely Rich. Basically in 
the Iqta or the house, similarly to the family, in corporations as 
well as what we traditionally associate with co-operation (at 
taawwun); work or iqtidar (lit.power) comes from within itself. 
The former is normatively and the latter positively in 
contradiction with both modern economics and the economic 
system of overdevelopment. Iqtidar, then is both profit and 
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excessive value, simultaneously, as well as being the effort of 
the worker. This is because it is the power of the worker and 
the power of the employer together. Iqtidar is the true 
economic measure of goods and services ie. economic 
activity. 


Conventional economics divides positive (Scientific) and 
normative (ideal) economics. Al Iqtisaad is both normative and 
positive. | would like to talk on theoretical economics. 
Basically, | would like to say the premise of modern economics 
and economics as a science is there to answer the question of 
allocation of scarce resources to unlimited wants and needs. | 
would like to say is there really such a question and is it really 
such a science? Or cannot it be a normative and positive 
science, in the sense that it is an Islaamic doctrine, al iqtisaad, 
that | am about to propound. What is the difference between 
this division? 


Briefly, in my opinion, there is a lack of knowledge in the heart 
of modern economists to divide economics into normative and 
positive economics. That the economists study positive 
economics but | want to talk of normative economics. In Islam 
we talk of Iqtisaad, it is God’s hand. We talk of unlimited 
resources which through God's hand we are given the capacity 
to fulfil limited need. There is no contradiction in this. One and 
the other is the same, if | were to take a rational position of Al 
Iqtisaad- we get both the supernatural and natural supply of 
resources. Modern economics or western economics is the 
unnatural position. That no good or public welfare can come of 
public trade or that one shouldn't enter into public trade for 
public good (Adam Smith). No it is that no good can come of 
money and it’s love. We shouldn’t love money thinking we can 
benefit others. 


Game theory has proven this mathematically with Stock 
market buying and selling. This is called general equilibrium 
theory. This is a good that has come out of financial theory as 
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theoretical economics. This is what at-ta’awun is all about. 
Struggle in the time of multiple crises. It’s not that public trade 
doesn’t yield good but that loving money doesn't. It is 
production, distribution, consumption- work or iqttidar that does 
us benefit. Not exchange. Martin Luther, who founded modern 
protestantism, in fact initiated the worship of money, by leaving 
in history his claim against redemption for money. Whereby, a 
man claimed other men could not be forgiven by a chit 
purchased from the catholic church. This is the extra element 
of al Iqtisaad of the conscience in Equity economics. Not just 
conscious economics but economics with a conscience. Not 
just conscious but super conscious. The Divine element. A 
theological science as well as a social science. 


| don’t just come along and barter your sins for a certificate, 
unlike others. Theoretically, profit maximisation is the talk of he 
who plays God. This is the ethics not just of being conscious 
but super conscious. Not just profit maximisation, using the 
maxims of Prophets but being yad Allah. The hand of God 
Almighty revealed exclusively through His Messengers. Harry 
Truman would play God. Commit urbacide. Like his fellow co- 
religionists committed rape and femicide of Bosniak women in 
Europe not a couple of decades ago by the million. Not just the 
destruction of the countryside. Not in his own country. As an 
American president, in Japan. In Hiroshima and Nagasaki. 
What business did Mr Truman have in Hiroshima and 
Nagasaki?? 


We need to show an economics that is grounded in Al Islam. 
Not something scientifically average. A social science which 
can have an impact on social policy and government. We 
should be known for equality and equity. We are the ones who 
are known for export-led growth. At the moment they talk of 
free markets, free trade and a free world, but that means only 
sanctions on anyone who behaves in the same manner as 
them. 
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I’m not just saying steal from the westerners and go and do 
acts of violent jihad. | am saying don’t enslave and wager self 
and other. Take them out. Take control. Do your Kalima o 
Karabar yourself. Not like China will take over USA but like we 
turn negatives into positives. Through manufacture, industry 
etc. We hear only talk of unemployment. We want to hear of 
employment. We want to reach to obey the supernatural. For 
them there is a glass of water and there are two people who 
want to drink it. For us, Allah Mian gives the rain from the 
skies. The Pomegranites, The Olives, The Barley. The Wheat. 
The grain. It is God’s hand which gives. Ultimately it is God 
who gives. And it is for the betterment of all: 


“It is He who sendeth down rain from the skies: with it We 
produce vegetation of all kinds: from some We produce 
green (crops), out of which We produce grain, heaped up 
(at harvest); out of the date-palm and its sheaths (or 
spathes) (come) clusters of dates hanging low and near: 
and (then there are) gardens of grapes, and olives, and 
pomegranates, each similar (in kind) yet different (in 
variety): when they begin to bear fruit, feast your eyes 
with the fruit and the ripeness thereof. Behold! in these 
things there are signs for people who believe.” — The Holy 
Quran 6:99 


2.3 Economic systems 


Islamic economy- Kingdom of God (zakat & khairat as 
opposed to riba, tax, interest and debt) 


Centrally- commanded government- Public ownership and 
possession 


Socialist - Democratic vote and both private and public 
ownership 


Capitalist-Private possession (democratic vote) 


The capitalist transaction or the notion of private possession of 
goods and commodities originates in the markets of ancient 
civilisations barter markets, which provided services and 
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money, and there were even stock exchanges and even 
banks. Nonetheless, today, when we see capitalism and relate 
it to private ownership, it is important to stress that the notion 
of personal ownership stems from the origins of man and its 
history is as old as the history of mankind. 


Socialism relates to public ownership in the sense that it is 
informed by the theory that goods and so on can be jointly 
held, especially if they are consumed together. 


Communism is the first of the theories which enjoys a status of 
government possession and ownership. We brand it as kufr 
and shirk, as it is distinct, theoretically from the kingdom of 
God, where government ownership is for the political purposes 
of khilafa and economics is soley as a trust or amanah from 
Allah ta Ala. 


2.4 Intaj (production) and the creation of value 


Any basic transaction in Islam must take place on strict barter 
terms. The produce when sold must be sold at one price. 
There must not be an extra amount paid to the supplier for 
withholding of payment or for an early payment. If this is done 
it would require a middle man to set the rate, such as is not the 
scope of this essay. (ie kafala transactions in Islaamic 
banking) 


Production has two forms: 
Primary production- goods- zakat (material purification) 
Secondary production- services - khairat (spiritual purification) 


Islam does not yield to the splitting of value into use, exchange 
and surplus values. This is because it is seen that private, 
public and governmental ownership are the origin of the split of 
value. Use, exchange and surplus value, constitutes, as Marx 
admitted, an example of the fetishisation of the commodity. 
Further surplus value is due to the exploitation by the owner of 
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the worker. Niether of these are haram, and neither is 
Capitalistic possession, as long as there is no riba portion of 
the price or value, this is halal trade. 


On private, public and governmental ownership, two concepts 
emerge in a world where the greatest economic power is 
communist China, in terms of population, manufacturing and 
consumption. 


Firstly, it was a system which Marx was inspired by, that 
economic system belonging to Muslims, Al Islaam. It is to be 
commented upon that the commodity goes through stages of 
use, exchange and surplus value, this from private, public and 
governmental ownership. The relevant systems being 
capitalism, socialism and communism. 


Secondly, perhaps similarly to relative surplus value when 
Marx talked of creating value he was referring to Zakat of the 
Islaamic system. So, use, exchange, surplus and charitable 
value stem from private, public, governmental and Godly 
ownership, themselves from capitalism, socialism, communism 
and Al Islaam. 


2.5 Surplus value or zakat? 


Many may disagree with the division of surplus value, based 
on the visible and the invisible aspects of use value and 
exchange value, into its given and its freely given in the cause 
of God, aspects. This they may argue is mere fetishisation. 
However, | believe, and hope to convince my reader the real 
battle is between the economic thought of the riba system and 
that of the Islaamic, zakat system, and zakat is afu ie 
redemption. 


They ask you about wine and gambling. Say, "In them is 
great sin and [yet, some] benefit for people. But their sin 
is greater than their benefit." And they ask you what they 
should spend. Say, "The excess [beyond needs]." Thus 
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Allah makes clear to you the verses [of revelation] that 
you might give thought. 


The Holy Quran 2:219 


The basis of socialism then, the theory of surplus value falls 
flat on its face as it is founded in itself by the surplus value plus 
zakat or in zakat plus khairat. Those who disagree, on thier 
part would be materialists, whereas | would be putting forward 
a Spiritualistic and theocentric argument, This argument rests 
on a couple of main points: 


Firstly, the ideological positions of the social systems of 
theoretical capitalism and theoretical command economies are 
completely absent in the human species. Socialism, a middle 
ground, rooted in democracy, government, public and private 
ownership; however is dominant in some peoples. 


However, even their socialism ie materialism’s only hope is 
completely rejected by the main civilisations of humanity; the 
Arabs and the non- Arabs alike. Indeed it has been left only to 
money minded people to deny the relevance of the manners 
and etiquette of civilisations, be they ancient civilisations such 
as Canaanite, Babylonian, Arab, Egyptian, Persian, Indian, 
Chinese- all of which are historically, heavily Islaamic; or 
modern, such as the central powers who won the European 
war(s), featuring Turkish and Turkmenic (Asiatic) civilisations. 


This is also reflected in the defeat of these imperial powers 
(the aggressive powers), of communist Russia for example at 
the hands of the Mujahideen of Afghanistan. 


As a final point, the non-muslim social systems, are only that, 
whereas Islaam is a complete way of life and as a complete 
religion, it is only natural that philosophers and particularly 
economists will emulate the altruistic hearts of Muslims. The 
extent of their imitation is that the Bible and its reverence is a 
case study for how Muslim Messengers, David, Moses and 
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Jesus (PBUT) are followed by the people of the book, and 
even worshipped, in a selfish way. 


2.6 Historical demise of atheism 


The rise and fall of atheistic social systems can be witnessed 
as in the break-up of Yugoslavia into Muslim majority nations, 
Bosnia and Kosovo. Even in the Middle East, in Iraq, Baathism 
has been replaced in the upper tiers of institutions and 
religious life by theocratic governance of Shi'ite powers. A 
once socialist democracy, is now leading the rest of the world, 
particularly the Muslim world. After, Hajj and visitation to the 
Holy Prophet (SWS)’s Mosque, ziarat to Ali ibn Abi 
Talib(RAA)’s Mosque and others is practised by millions. 


Historical materialism from Marx and scientific socialism from 
Engels, then, has been defeated both ideologically and 
militarily. What | aim to show in this essay is that there is a 
simple philosophical failure in money minded people trying to 
borrow from religion and make science from irreligiousity. 


2.7 Muslim Systems intentions 


Factor laden growth ———~ industry growth ———@od-wariness 


“Righteousness is not that you turn your faces toward the 
east or the west, but [true] righteousness is [in] one who 
believes in Allah , the Last Day, the angels, the Book, and 
the prophets and gives wealth, in spite of love for it, to 
relatives, orphans, the needy, the traveler, those who ask 
[for help], and for freeing slaves; [and who] establishes 
prayer and gives zakah; [those who] fulfill their promise 
when they promise; and [those who] are patient in poverty 
and hardship and during battle. Those are the ones who 
have been true, and it is those who are the righteous.” 
The Holy Quran 2:177 
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Invention beyond God-wariness is haram eg. Investment 
bonds, differential ordinary and preference shares, public 
sector and private pensions, exploitative financial instruments 
(financials), futures, speculation (wealth-driven economy or 
post-innovative economy), profit- maximising/ profiteering, riba 
(usury), stock exchanges (post-investment economies), 
mortgages, insurance and life assurance. All variable rate 
mortgages, differentiation of fixed and preference shares and 
“life” takaffal will hereby be discredited as security hitman 
activity. ie banned as being economic terrorists imposing an 
ideology of violent extremism, economic hitmen praying on 
weak individuals. 


There is nonetheless a demand for halal banking, interest free 
banking, riba-free banking and mortgages, factor-, investment- 
investment-led, and innovation-led economics, profit- 
minimisation or mudarabah, Shirkat creation (partnerships), 
Ltd. co. formation (musharaka) and Tajarat (the business 
inspired by the Prophets bearing witness to the Unity of God — 
Kalima wa karobar) including salam (forwarding payment) and 
istisna (Sale pre-production) where the fixed (agreed) price is 
paid in full at delivery and there may be kafala (Surety). 
Wajahat (goodwill) is a supernatural value created in time. 


2.8 Rights and obligations 


The post-innovative British economy 


The UK economy is a wealth-driven, post-innovation economy 
that could be described as a war economy or an anti-Islamic, 
defunct economy. War on Afghanistan, war on Iraq, even war 
on Pakistan.....Libya etc 


The Westerners earn money for one simple reason- to kill poor 
people who actually believe in God Almighty. Why? Not 

because they’ve run out of steam, but because they’ve run out 
of ideas. And also, as | will show in this, what no-one has ever 
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even dreamed of, because they’ve run out of money, yet they 
are countries not worth investing in. 


Equity economics runs counter to the notion of political 

economist Adam Smith saying there is no good coming from 
those who enter trade for the purposes of public welfare and 
Keynes’ notion of international and individualistic capitalism. 


Good or Khair comes from God Almighty and consciousness 
or cognition of Him Almighty. Good means giving for those 
who can give (money/goods for the rich and work for the 
unemployed) and receiving if you can’t (money, goods or 
services if you’re poor or work done for you if you are weak or 
needy). 


This is the solution to the problem of scarcity in economics. 
Philosophically, this is backed up by the theory of 
overdevelopment. Indeed Equity economics is a theory of 
decline on the part of the colonial powers (istemar). 


We hereby rename the so-called developed world as the 
“declined world” and the “emergent economies” as “the 
advanced” or advancing world. In doing so we decry all 
economics as kufr, and the theory of scarcity of resources as 
shirk billahi ta Ala. Henceforth Equity economics will use the 
philosophical, psychological and scientific theories of Islam, of 
adl (justice), al meezan (balance) and al qist (harmony) eg. 
The two-fold theory of the weak and the strong, and the 
muttaqun (ie. God-wary) will bring an Islaamic Iqtisaad to 
replace the anti- Islaamic (materialistic) science of economics. 


As a social philosophy and social science, Iqtisaad rebuts 
imperialism (istemar) as forwarding the false notion of it being 
developed and the rest being developing, when the truth of 
neo-imperial war losses is that they are declining economies 
and the victims of their haughtiness (istikbaar) are now 
developed economies and advantaged or advanced 
economies. 
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2.9 The maxims of Marx 


Islamic Iqtisaad- Work is the excuse for possession, but it 
does not alone create the value of goods 


Communism- From each according to his ability, to each 
according to his need. 


Through socialism, we find materialism follows this up (ie 
replaces nazism and communism.) with modern day 
democracy. 


Socialism- From each according to his power, to each 
according to his work. 


Capitalism- Theory of possession . Globalisation/ 
democratisation. 


The Biblical principle “ Blessed are the poor’, is in line with 
mutual margin/ value creation at the operational, business and 
corporate level and demands profit sharing (mudarabah) 
should replace profit maximisation as the ethos of current 
corporate governance culture and the kudos of business, 
current and savings accounts. All of the rich governments, 
corporations and households should give their assets to the 
blessed poor for the sake of the purification of their wealth. 
This will allow current assets to work their way forward without 
getting bogged down, in the case of businesses and 
governments. Admittedly this will entail sacrifices of luxuries 
for households. 


To be more spiritually aware, | would encourage the 
companies of countries in debt crises to follow a maxim of debt 
reduction by selling all of their assets, even dumping them on 
poor people to create a way to pay off their debts. Sovereign 
debt too should be eliminated by returning America, Australia 
and other stolen lands to their original owners if not (as they 
have been killed) to other poor, respectable peoples. We 
hereby demand the redemption of all 3" world debt as it is 
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illegal and immoral ie the interest on the original debt, and it 
would help so-called 1* world countries staying out of debt too 
as well as making their bank balances work harder for them. 


The free-giving sprit of zakat (A muslim’s good is to do 
something for someone else, should he do good for others and 
work for others, Allah ta Ala will do his work Himself.) should 
be remembered as a economic principle to guide us, not this 
taxing mentality of thieving everything from others and 
unnecessarily hoarding it. 


Though democracy and globalisation prevail, materialist forms 
in their inception, it is possible and even probable that 
Islaamic economics is being created, where God-wariness will 
replace the present motives of consumerist economic war and 
turn us into givers not takers. Further, money saved by 
companies, individuals and government bodies will be through 
interest-free banking, where there is no excess borrowing, all 
will take what they need and not borrow and lend whenever 
they want. 


“And He has made me blessed wherever | am and has 
enjoined upon me prayer and zakah as long as I remain 
alive” - 


The Holy Quran - Surah Maryam Verse 31 


This (Porterian) system of Iqtisad is backward and has led to 
the decline of the western nations of the world, morally and 
Spiritually. It is the cheapness of land here in the west that is 
the thread on which their economies are clinging to for 
survival. The starting point of iqtidaar or economic activity, 
may or may not be istikbaar. Nonetheless it’s aim should be to 
grow through to preserve the factors and the factor rights and 
trusts. Islam then should be a goal for us ideally, something we 
seek to achieve rather than a starting point from where we 
depart. 
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Economics of Professor Michael Porter- The diamond 


Firm strategy, structure and rivalry (istikbaar) 


Factor conditions demand 


conditions 


Industry conditions (sanat) 


Fig. 4 Porters’ diamond with aggression on top, and at the 
centre of it. 


Mr Porter in his zeal for war sees war and economics as 
related, a war economy does better according to his sick mind. 
Why? Firstly, he falsely claims, there is support for industry 
and secondly, adverse demand conditions are absent. In fact, 
it should work the other way, industry would suffer and 
demand will be artificially augmented in comparison. 


Allah says in The Holy Quran: 


“And cooperate in righteousness and piety, but do not 
cooperate in sin and aggression” 


Surah Maidah Verse 2. 


There can be no enterprise that is different from factor usage 
except that it is through sultanat (Vice-regency) and God- 
wariness as the driving principle. We appeal in this to the 
rational as well as empirical senses of mankind. Without a 
rational explanation of the matrices of human action there will 
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be no sense in expecting the human form to ascend to the 
Divine form on the day of judgement, in life after death. 
Entrepreneurship differs from other factors of production and 
work in that it is generally attributed to those in positions of 
power but nevertheless is a fact of the work of the hands of 
every worker and part of the mind of even the slave worker. 


2.10 Iqtisaad as conscious economics- Economics with a 
conscience or economics to please God Almighty 


In Iqtisaad we say of grass, water and fire, men should have 
equal access in theory (masawat). It is reported that the 
Prophet said, "Muslims have common share in three (things): 
grass, water and fire." (Abu Dawood 3470) 


Iqtisaad is the consciousness of God-conscious economics. 
Developing, emerging or advancing economies are growing 
faster than declining or advantage-taking economies, who are 
thus described for their taking on massive loans by 
government economic hit-men. 


Iqtisaad stands up to the culmination of economic thought, 
from the specialisation of Smith, the division of labour of Marx, 
the productivity differences of Ricardo and the competition of 
Porter without recourse to the hitmen and aims that it is 
possible for all to have equality in both pasture and fuel 
(means of provision itself). 


This is because industry is not seen as the sole organ of 
civilisation in Islamic countries. Instead language, culture and 
religion are valued too. For this reason it becomes a sunk cost 
for the Zaif (employed worker) and nature (wujood) through the 
hand of God Almighty and through his God-wariness and the 
power of viceregency that is bestowed on man by God 
Almighty, directs his sustenance towards these goals by 
altering factor processes in a Shariah-compliant way. 
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The growth of industry and the serving of demand become 
incidental for the former and automatic for the latter. (Note for 
Porter, war economies are synonomous with American 
demand conditions failing relative to Islamic economies 
making better export levels and succeeding in production-led 
economic growth). 


The part “from each according to his” .....is from civil 
economies where usury (usurped wealth) is being given to 
citizens of interest or wealth-driven economies. This is the 
slogan “to each according to his poverty” where it is God 
Almighty who gives everything to us we acknowledge this 
intellectually and philosophically. These, the Muslim blessed 
poor, are earning halal rizq (providence) and this is given by 
the hand of Allah Almighty. The God-consciousness too is by 
virtue of the fact of his vice-regency in the world. 


This is an important aspect of Iqtisaad. Its being wholly 
Deenee or concerned with a relationship and transaction 
between God and man (Huqug Allah) and within that between 
men and other created beings (Huquq Al Ibad). 


These rights could be returned by admitting that the real 
reason profits of manufacturers and employers exceed their 
labour and other costs is down to iqtidar. In other words it is a 
religious and intellectual power, production itself on the one 
hand and co-operation on the part of the owner of other factors 
on the other hand. 


To sum up Iqtisaad is based on God Almighty given legislation 
(The Shareeah) whereas economics is only a man-made law: 


"And for their taking interest even though it was forbidden 
for them, and their wrongful appropriation of other 
peoples’ property. We have prepared for those among 
them who reject faith a grievous punishment" The Holy 
Quran (4: 161) 
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The usury system is basically about usurping or stealing. Riba 
literally is addition and is a direct contrast to zakkah which 
means growth in a pure way. So we see, Smith stole land 
(America and Israel), Ricardo stole production (from 
“disadvantaged” productive economies), Marx stole labour 
(genocide problem of communism), and as for Mr Porter: we 
will not let him steal our enterprise or rob us of our minds. 


Porter, then is like a petty-thief who is encouraging others to 
take advantage of our raw materials and factors of primary and 
secondary production. His aim is to gain capital from capital, 
gambling the wealth of others through illegitimate methods 
only to repeat the same thing again. 


2.11 Unprincipled, principalled but no Principal as of yet. 


Principal + Riba (usury) is their slogan. Our money first is then 
theirs. China and Saudi Arabia are known big lenders. As well 
as UAE, Bahrain, Kuwait, Oman, Indonesia, Algeria and 
Nigeria etc: 


Billions of dollars lent to US govn. treasury: 


China 1,160.1 
Japan 882.3 
UK 272.1 


Saudi Arabia et al 211.2 


Theirs (the biggest borrowers) is the uneconomic and 
displaced. Without investment their “new world” is sublimated 
economics of war at best. This is a narcissistic, introverted, 
paranoid and uneconomic group of economies. Constantly 
devaluing their currency and morality means should land 
prices go up the death of their uneconomic culture will be 
imminent. The debasement of gold leads to the debasement of 
morality and that’s all it seems the federal reserve banking 
system of USA can do. A permanent war economy (US of A or 
“perpetual state of war?” See bibliography) undertaking 
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perpetual wars. They extract our governments’ and political 
systems’ wealth through “economic” and “security” hitmen, 
permanent and perpetual warriors. 


| deem the ethos of those who try to transact from one man to 
another, without accepting this to be part and parcel of the 
transaction between man and God, to be unprincipled. They 
(the infidels) must accept God-made laws over man-made 
economics. 


They have a principal but no real factors of production, nothing 
worthy to invest in, as a post-innovation economy, they will fail 
to use that principal for anything principled. In other words, it is 
a means but there is no ends to be achieved by it. 


If they were to accept The Principal, Allah ta Ala, The Creator 
of the heavens and the earth and refute all other saviours (ie 
human saviours such as Jesus in the present version of the 
Bible), they should accept Islam and gain the benefits of it’s 
Iqtisad. Both the science and the doctrine. Not the 
earthquakes or floods, but the bread and water by which 
civilisation as we know it has been reared. 


Intaj (production) through to gearing of raw materials through 
the industry or market into service of demands (distribution or 
Tausie): 


Primary — (Zakat system) 
Intaj (Tausie) 


x ea 


Secondary — (serving system) 
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There are clear economies of scale advantages that should be 
attained with a zakat economics. It is the equity and superiority 
of the concept of zakat and its extension khairat and in 
particular the superiority of the giver over the taker, given that 
neither are exploited, that has, for example created the 
concept of surplus value from which theoretical economics has 
benefitted. 


"That which you give as interest to increase the peoples' 
wealth increases not with God; but that which you give in 
charity, seeking the goodwill of God, multiplies manifold." 


The Holy Quran (30: 39) 


Iqtisad is deemed as dominant over those economic fallacies 
which have now reached the stage of negligible economic 
growth as well as population growth and so are to be termed 
debt economies eg. UK, USA, France and Germany. 


In fact, as mentioned already, their property is theft of ours, the 
jewel in the crown of the UK queen is stolen from Muslim India 
and young Indians have asked the UK prime minister to return 
it but he refused; the land of the new world is stolen from Red 
Indians and Mexicans, many of whom speak Spanish (a 
country ruled by Muslims for almost a thousand years) and the 
likes of France and Germany are thieves of the labour of black 
and non- black Muslims alike (and have a colonial history of 
human rights abuse during the slave trade). 


In today’s economy, self-service, bribery, corruption (rishwat) 
and acquiescence (xenophobia or nepotism) have taken over 
and no-one in a bullish or bearish pattern does anything for 
free. Western governments put huge sanctions, levies and 
duties on imports when it is against free trade, what then is 
free about your “free” market? The anti- Islamic governments 
are imposing illegal and artificially high taxation, income tax, 
corporation tax, inheritance tax, value- added tax, capital gains 
tax etc completely contrary to free enterprise....... what then is 
free in your “free” society? The western economies are forcing 
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other nations to finance the murder of their own innocent 
brothers....what then is free in your “free” world? 


Surely if people were free to give zakat or not, there would be 
no theft, by neither government nor citizens. | say this because 
the system of Zakat, in essence would lead to the eradication 
of global poverty. Just imagine, the Uk, a tiny island with 
nothing but football and cricket to offer history could give over 
50 billion per year to the poor of the world, that’s the GDP of 
most of the countries of the world. “U”k should try and win 
next door Ireland and gauge her unpopularity with the world’s 
poor, but instead she plunders millions of innocent lives in 
Muslim nation states because she has no religion of her own. 


2118 b/40= 53b- nearest Gdp is Costa Rica 87th of 171 UN 
countries. 


Should UK give Zakat aid to Costa rica for a year it would 
double its GDP. In fact Saudi Arabia already collects more 
than this annually. 60 billion dollars! 


IMF 2009 list (Real GDP by growth rate) 
1. Afghanistan (23%) 

2. Timor (12%) 

3. Ethiopia (10%) 

4. Azerbaijan (9%) 

5. China (9%) 

6. Lebanon (9%) 

7. Qatar (9%) 

8. Uzbekistan (8%) 


9. Laos (8%) 
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10. Malawi (8%) 


By recession rate as these are receeding economies facing 
economic depression due to their balance of trade defecits: 


132. USA (-3%) 
154. UK (-5%) 
157. Germany (-5%) 


OECD list of countries’ charitable giving (official 
development assistance) as %age of GNI- April 2004 


1. Sweden 

2. Norway 

3. Luxemburg (1%) 
4. Denmark 

5. Netherlands 

6. Belgium 

7. Finland 

8. Ireland 

9. UK (% %) 

10. Switzerland 


It is notable that inspite of tax, charity is shown to be 
negatively effected by income ie. It is income inelastic. The 
figures for the general public no doubt show nothing different. 
Also interesting how the aggressive so-called “Christian” 
nations are nowhere to be seen on the list until the very 
bottom. 
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Note Saudi Arabia’s Department of Zakat and Income Tax 
collects more than anyone else an estimated 6 billion (over 1% 
of GDP). If America could only collect over 1% it would give 
over $13 billion, more than it gives at present. 


My argument that such economies (eg USA) are non-equity 
economies and Islaamic economies are equitous economies is 
not a demographic one- that there is a rise in Islamic 
demography and a fall in non- Islaamic populations, rather that 
our growth rates are positive, and rising, whereas theirs are 
negative and falling. Although revenues are high in both of 
these, there is little profitability in the non-equity economies 
and it could lead to equalising in overall GDP levels in the 
immediate future. 


Equitous economics 

Sales ——————»__ Profit———» Equity —— Growth 
Non-equity economies 

Sales——————> Profit ———_» Usury ——>» Debt 


This diagram shows the muhasibun view of both types of 
economy, ignoring tax. It is interesting that the serving 
economic system (dollar standard for oil etc) does not serve 
the needs of anyone. Rather it has served the wants of a few. 


Profit in equity economics can be used to refinance the making 
of sales, but in iniquitous companies, it is used to serve the 
interest burden, the tax burden and it is obvious that the 
financing of debt (itself termed usury ie usurped wealth) is 
correlative with what we call war. In other words it is their need 
to borrow that causes their wars not the other way round. This 
is no doubt because it ( ie borrowing) is the only thing that 
validates their lack of language, history and character. There 
were no “world” wars, only a European inferiority complex 
stemming from their own worldiness. It is appropriate that 
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whenever someone mentions the term “world “ war, we correct 
them with the proper phrase “European war”. 


Ideally, the zakat economies accounting is as follows: 
Sales ——» Profit —__, Zakat —» The poor 


So, with zakat, the muslim economy gives or at the least lends 
whereas the iniquitous borrow (creating riba economics) or 
worse still steal outright ( and call it tax or “Brussels” or “UN” 
charter etc.), whereas with tax, there is interest on top of it to 
pay, and debt is passed on, down the generations, so to 
speak. When the world ends, one day, they will still be owing 
us half of their wealth. They'll be sure to mention “Geneva” 
then. 


Zakat economics is the providence of Allah ta Ala, meaning 
purity, charity, growth, blessing and the holiness that comes 
from the Divine source, through revelation, revelatory ethics 
and non-revelatory ethics. Zakat itself is akin to equity (literally 
justice, freedom, tolerance and honourable virtue/ morality) 
and it’s purpose, traditionally has been to alleviate poverty. 
Properly used and understood through analysis of it’s 
constituents, it can be used to fight in defence against war and 
the tendency of debt, interest, taxes and so on to cause wars 
of aggression on the blessed muslim poor. (Jihad al Akbar as 
well as Jihad al Asghar). Further to this it is a source of 
support and purification of the blessed mujahideen fighters. 


On a corporate level in the income statement, instead of profit 
before tax it could instead read: 


Profit before zakat XX 
Zakat (YY) 
ZZ 
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Without this we are left with non-equity economies with high- 
debt, sometimes 3 or 4 times their GDP. Interestingly, only 3 
countries who are in the top 25 in both GDP PPP and real 
growth rate are China, India and Argentina. Countries or 
economies with tens if not hundreds of millions of living 
Muslims in contrast to the deadweight economies who in their 
period of colonialisation forced their language and culture onto 
others. 


Greece, being a Pre-christian civilisation blended well with 
Islam in philosophy and medicine. Spain, too was Islamic for 
the greater part of 1000 years. However, it’s post-Islamic 
colonial period has left it as an indebted economy in the world 
where its victim, Argentina, is doing better. 


In this way ancient civilisations who are living economies 
according to Islaamic economics are, even China and India, 
for example, creating a situation where through their each 
having more graduate employees than USA, they will soon 
one day (ie. China) become a greater economic force, even in 
the eyes of Americans themselves. 


In a sense, the “global” depression is charactarised by 
receeding economies using dollars and Euros whom | term 
deadweight currencies. They would do better to use local 
currencies or Gold standard and a mixture of Euro and dollar. 
America’s 100 years at the top may have to come to an end in 
order to recuperate from world economic depression. An 
interesting fact about global economic depression is that 
Americans such as Michael Porter insist USA’s wars stimulate 
its dead economy by stimulating factors of production and 
stifling demand, when common sense tells us that illegal 
foreign policy wars of illegitimate tyrants stifle factors of 
production and may have the effect of stimulating demand in 
foreign markets. This points to the fact that without American 
help the world has dealt with America-imposed nuclear, food, 
water, oil and factor crises but America itself has not dealt with 
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it's (ie European) identity crisis. Among the indebted 
economies is the top of the list of GDP ranked economies at a 
similar level to the ancient civilisation of China, is the modern, 
new “world” country of USA. Although demographically, the 
USA is many times (3 or 4 times) smaller political economy 
than China. 


With Ireland, Spain, Portugal and even ancient Greece, which 
predates American culture by thousands of years, now it is a 
debt, a negative income economy, with a lower GDP and this 
is declining along with its population, whilst Islamic economies 
ie. living economies grow and grow at faster rates each year. 


Italy, part of the European union, once ancient Rome is nowa 
negative (public debt is greater than GDP), deadweight, debt 
economy. Notably absent is Islam, in Japan too, compared to 
China, where is the home of hundreds of millions of muslims. 
Belgium, home of the evil, human-rights abusing Brussels, too 
is pretty much a negative income economy. Symbolic as it has 
plundered the lives of many innocent million civilians but has 
no other achievement to its credit. 


The reason Rome has done the raping and killing is because 
they say factors of production benefit from war in the satisfying 
of demand of their countries. At the same time they say foreign 
demand dies out. This is like war instead of a resource 
allocation or factoring of production and consumption or 
distribution. 


Porter et al should wake up to the Iqtisaad in real life, that is 
the factors of production who will be made to suffer at the 
expense of foreign demands on the economy in order to 
distribute the corresponding less produce (due to a war) . 


The economy of the country of Pakistan is a top 25 GDP PPP 
country. Although it has suffered earthquakes and floods in the 
last five years, it’s growth has remained around 5%. It shows 
how, in it’s fight with America, a country’s factors of production 
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are sacrificed in the quest for the economy to satisfy the needs 
of the people. National growth was predicted to reach 10% but 
natural catastrophe and American aggression meant it went 
down to 5% during the global depression. This is another 
consecutive decade in which exports doubled through export- 
led growth (ELG). 


So although Pakistan is not quite a top 10 economy in terms of 
absolute wealth or GDP it is in the top ten percentile if it should 
overtake six other countries. It is by Porters model, a great 
example of a resources-led economy. China and India being 
examples of innovation and investment-led economies. 


To a debt-ridden Rome, | ask the questions, why in your war 
economics or debt economics does downstream management 
not fail? Because the river is running red? Why does upstream 
economic management improve? Tell me when does your flag 
turn green? 


Your status in this life O brothers in Christianity is of a debtor, 
one indebted to the economic exploits of others. The American 
government has trillions of dollars debt owing to other 
government. She is the most indebted country in the world that 
we have ever seen. 


It is only if, as Muslims, we look at our intentions as a system 
we see that factors achieve God-wariness and that this at the 
Opportunity cost of industry or economic growth. For a living 
economy we sacrifice our factors of production for the sake of 
achieving God-wariness. For the debt economy, they sacrifice 
their God-wariness for the sake of improving factors of 
production. 


In fact their factors of production and their fighting war with us 
are directly related. Until they fight us, their factories, industries 
and manufacturing will have nothing to use to be productive 
with. In other words they are dead economies and also can be 
termed war economies in the sense that war has proved 
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historically and theoretically to be their only economic purpose 
of function. 


When we talk of such economies or countries such as these, 
maybe even societies like these we like to add, murdabad 
sometimes, whereas for Islamic countries we like to add 
Zindabad. Instead we should talk of the people of such and 
such country as a matter of respect. For example, the people 
of Iraq, the people of Iran etc. 


Charles Wilson went further than this and described America 
as a “permanent war economy” even in peace time. HE said 
USA was not a civilian economy, but due to the factors of arms 
trading was as | described, a war economy at best. Very soon 
however it will be replaced as the country with the highest 
GDP by China, with tens of millions of indigenous Muslims 
living with the light of Shareeah law. 


2.12 Al Iqtisaad or “Economics”- the point of equity and 
debt. 


Why does the debt economy become a permanent war 
economy or fail to revitalise itself to a living, co-existent 
economic state? There are a number of reasons for this. 


Firstly as mentioned because of the manufacture of weaponry 
and the arms race. As armaments are produced within an 

economy that economy fails to provide for its own citizens, or 
the government and politicians fail to provide for their citizens. 


Secondly, these debt- ridden economies have reached 
maturity and so have better, more efficient procurement 
compared to their own ineffective markets. 


Thirdly, they have less resources from nature to start off with 
as compared to the rest of the world and so rely on buying in 
factors of production and have little to offer the international 
stage. 
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The difference between Al Iqtisaad and economics is that we 
would be satisfied with an explanation that the countries we 
live in as foreigners, in a sense immigrants, are fighting war 
with a demand-led economy whereas Islaamically we fight a 
supply-led economy. To talk like Wilson et al of permanent war 
or perpetual war (such as Afghanistan, now decades old) is of 
no use to us. The economic fact of war is then simply a part of 
the debt economy and does not leave it. There is, in other 
words, no discernable relationship or influence on other 
economies. There is production without distribution. 


2.13 Why do we have equitable and inigitous economies? 


Relationship between equitable economic nations and 
iniquitous, aggressive powers. 


“O you who have believed, be persistently standing firm 
for Allah , witnesses in justice, and do not let the hatred of 
a people prevent you from being just. Be just; that is 
nearer to righteousness. And fear Allah ; indeed, Allah is 
Acquainted with what you do.” 

The Holy Quran 5:8 


Firstly language development, historically took place first in the 
great civilisations ie. living economies. Iraq, the cradle of 
civilisation, Pakistan, once home of the Indus River Valley 
Civilisation, and China, the future world economic leader of the 
world GDP can lay claim to having written their own and other 
countries languages before them. 


Secondly spiritual life and development still exists in Islam and 
the “East” (Such as our Dharmic faiths) but in the “West”, Islam 
is having to improve and ultimately will replace all forms of 
immoral subjugation (kufr) and perversion of human rights. 
That is we hope and pray that God’s laws and revelatory ethics 
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( Shariah) will replace the present self-serving man-made law 
(economics). 


Crucially, a living Islamic economy knows that when it goes to 
war it must remain political in people’s lives on an international 
level or else face the loss of motivation to it’s people in the 
face of the conceit (istikbar) of rivalry and competition. 


The support from theoretical economics of Al Iqtisad 


The arguments from Al Iqtisaad in support of the classification 
of living Islamic economies as Equitous and consumerist, 
secular economies as debt economies are as follows: 


Firstly, irreligious economics supports the statement that 
production (intaj) is not created during wartime as in the 
secularist ideas of Michael Porter, given that other economists 
have described the American economy as a permanent war 
economy which assumes that supply creates demand. 


Secondly the distribution (tausie) augmentation theory implies 
that buying or importing ie. Purchasing and importing 
internationally will improve through war. 


On the part of Islamic economics, we know intaj in the 
economy grows and this will be different in a war scenario. 
Sales and exports will grow and common sense tells us that 
this is better for the economy as in Porter’s version of events. 
For the God-wary we may say that the classical assumption of 
supply creating it’s own demand is absolutely incorrect. In fact 
it is Intaj, sales and exports that will allow the economy to 
grow. During a war, it is deemed socially acceptable that in 
living economies, Tausie, grows more. 


The theory of the household 


If “conventional economics” would dare retaliate to al-iqtisaad 
it would do so by mentioning the theory of firms and 
consumers taught in schools. However in today’s world we 
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cannot ignore the FACT that households are made to suffer 
economically although firms are allowed to borrow. This is part 
of the policy of social and cultural resistance or the greater 
jihad (Jihad al akbar) that an Islamic country will have decided 
to undertake. Part of the religion (and politics) of Islam is that 
we try to make our society more Islamic and strengthen our 
faith. If households did better, like in America where they try in 
vain to justify their aggression and transgression by 
mentioning consumption, this would be anti-theory of the 
household. Similar to the mortgages market, where peoples 
mortgages go on whilst their households break down many 
times. 


As for profit-minimisation, it is not incongruent with expending 
market share and is so an objective of even large corporations. 
Furthermore, it is a natural consideration that was given by the 
Prophets (PBUT), who worked and ate for free if they could do 
so without obliging anybody. 


In conclusion | have shown how factors of production; land, 
labour, capital, work and ta’awun, and distribution; charity, 
work and savings; not paisa (money) creates economic life 
and that its success if not the overdevelopment thereof (as in 
the serving system) depends on it. How ironic then that while 
the EU rich countries are destroying their political party 
headquarters from greed, avarice and anger, protesting 
austerity, the poor in the world are hard at work, full of 
austerity yet content that it will not be the factories of men that 
they will be remembered for, but because of being tried 
extensively in this world, rather the fact of sacrifice to earn the 
good of the faith of Islaam (eman billahi ta Ala). 


The Unholy roman empire’s leader, America has lost its 
manufacturing base and has resorted to arms peddling. Where 
they spend by the trillion on their wars against the blessed 
poor, they peddle arms by the hundred million to the same. 
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Unless China assumes its rightful position as the head of 
economically developed countries the world will suffer 
immensely. As it was made to suffer before....We pray the 
“new” world be returned to the Aztecs, or other poor people, as 
at least they were a civilisation with, for example their own 
language; and that Israel be returned to the true followers of 
Prophet Jesus (PBUH) and Prophet Moses (PBUH) and 
Prophet David (PBUH). 


The economics of war has costs, military and non-military, 
which must be borne by those who take part. Also, there are 
economic costs of infrastructure and change management. 
Religion and psychology are also adversely affected, ie there 
are political changes. This is the fact of life and a lesson to be 
learnt that war is the satisfying of desires and wants whereas 
the peace-loving people can only satisfy their needs. 


Equity over debt?? 


In financial affairs, we know equity, has come to mean the 
shareholding of financial capital. What, then that capital does 
in the west is legitimised through debt and its service, whereas 
in the East, where there is as a whole, relatively less financial 
speculation and so on, there is a reliance on innovation and 
enterprise, as well as total assets netted off against such 
liabilities as tax and interest. 


Long term financial ratios (debt over equity) are correct to 
measure financial stability of shirkiats using a debt equity ratio, 
however, what are the sociological, even historical implications 
of this? Are western nations not becoming nations of thieves 
as per the statement of Jesus in the gospel of Mark, becoming 
discontent with our civilisations as we pay them to kill us? 


Mark 11:15-17 


Then they came to Jerusalem. And he entered the temple and 
began to drive out those who were selling and those who were 
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buying in the temple, and he overturned the tables of the 
money-changers and the seats of those who sold doves; and 
he would not allow anyone to carry anything through the 
temple. He was teaching and saying, “Is it not written, “My 
house shall be called a house of prayer for all the nations”? 
But you have made it a den of robbers.” 


In truth | say this, the aim of financial gearing should be 
minimisation not optimisation, the end of profit-making should 
be minimisation not optimisation and the aim of what we call 
free trading should be minimisation not optimisation. In fact 
trade where there is no physical product or service should be 
prohibited by all sensible people, and that includes every type 
of stock exchange. In deleveraging companies lies the hope of 
the masses of the western families and households. 


Innovation and free enterprise in the intelligent use of equity 
capital and equity capital markets should precede liquidity and 
liquid markets and the like. Only like this is there a 
methodology of and for profitability, growth and cash flow. 


Thin markets then are the future, and small is better than big. 
Less can be better than more in terms of realty, capital, debt, 
profits and revenues. Where we would expect capital would 
flow from the rich countries with abundant capital to poorer 
ones, it doesn’t, and where sale of realty and other assets to 
eliminate sovereign debt doesn’t take place it only proves that 
equity and capital is a superior form of iqtidar than the liquid 
asset. 


Without free and productive social enterprise we conclude only 
equitous economies will make the most of resources and 
factors. The so-called backwardness of our history books, 
then, is destined to make a come back- in the moral and 
cultural denigration through economic senility of post colonial 
powers. 


43 


In the final analysis, stocks, shares, bonds, levies, non- 
financials, financials, insurance and life assurance resemble 
what is explicitly prohibited in The Holy Quran. Each of these 
things form the basis of finance and represent in one form or 
another khamr, maysir,al ansab and al azlam: 


“O you who believe! Intoxicants (all kinds of alcoholic 
drinks), gambling, Al-Ansab, and Al-Azlam (arrows for 
seeking luck or decision) are an abomination of Shaitan's 
(Satan) handiwork. So avoid (strictly all) that... “ 


The Holy Quran Surah Maida Verse 90 


Khamr is the blurring of boundaries of visible and invisible, 
sound (salim) and intoxicated. Maysir is the gambling element 
due to uncertainty in the transactions. Al ansab is the sacrifice 
on the altar, of the stock exchange, sacrifice of time and 
money being critical, as there is mathematically a zero 
probability of anyone making money. Al azlam is the divination 
by arrows where through actury and other lay sciences, the 
economic and security hitmen of the first world are out to 
destroy the economic prosperity of the respected peoples of 
the respected nations of the rest of the world. 


Life assurance is where economic hitmen gamble the life of 
others for a price. Variable-rate mortgages are where land is 
sold for paperwork not for money. Ordinary and preference 
shares are where a shirkat is unfairly divided through being 
terroristically prevented from selling their shares, simply for the 
purposes of consumer profit in the form of dividends. 


The stock exchange is purely gharar (play of chance) and 
shahawat, it’s like over here they talk about love, if it’s real or 
not? The question is, is it legitimate to have over and beyond 
your needs? And Islam’s answer is no. 
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“By the racers, panting, And the producers of sparks 
[when] striking, And the chargers at dawn, Stirring up 
thereby [clouds of] dust, Arriving thereby in the center 
collectively,Indeed mankind, to his Lord, is ungrateful, 
And indeed, he is to that a witness.And indeed he is, in 
love of wealth, intense, But does he not know that when 
the contents of the graves are scattered, Indeed, their 
Lord with them, that Day, is [fully] Acquainted.” 


The Holy Quran -Surah Adiyat (the Racers) 


Economically, in terms of equity, the difference between a 
believer and a non-believer is that the believer is given from 
God , gives to God and loves what he is given out of love. The 
disbeliever, however takes from God and the world so much 
that he hates God more for giving him more. You see, 
Shahawat is disease of the heart or disease of the self or 
even, if you like sexual disease as opposed to merely social 
disease. 


Nevertheless, our answer is shidad pasandi- extremism, not 
the stock exchange. The stock exchange is love of invisible 
wealth, only Islamic banks and companies can do this. If a 
kafir buys on the stock exchange, what is he saying, that he 
prefers invisible wealth over God and all His visible signs? 


After all according to their bible, the love of money is the root 
of all evil. 


Are mortgages halal? 


1. If they are expressly Islamic (shariah compliant) 
2. If they are for the poor 
3. If they are for living accomodation. 


Conventional, commercial rich-man’s mortgages are not for 
me, they don’t float my boat, they cause war. If every 
middleclass person, with or without a job could afford property 
and bought property simply on the grounds that they could 
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afford it, the world would have a problem. Social degeneration, 
warmongering, the break up of the family etc. This because of 
the arbitrary distribution one of the earth’s greatest resources, 

land without reference to need. 


Indeed it is a great parable, we buy stocks and sell them for a 
quick profit, haraam (as it contains gharar and is akin to 
gambling), but we refuse to enter trade, and instil taxes and 
levies on our muslim brothers because we can’t get rid of our 
money fast enough. Why? Because if we don’t trade (ie we are 
out of love) the non-muslims get our money and our vote. And 
that gets Shaitan’s vote every time! 


Another reason, corporatism is Shahawat, is that debt 
financing causes war directly. Imagine if like me you were in 
trade, selling phones or computer. I’ve been trading better that 
you for whatever reason. Unless and until you come to my 
level of success you will never see my commerce as gratifying 
for yourself. Niether as a trader from whom you buy, nor to 
whom you sell. Should you be borrowing to see this at-best 
delayed gratification, your problem is compounded, and this is 
why we have war. 


Debt financing is the love of delayed gratification. When it’s 
deal or no deal, debt means no deal. Compounded crises. In 
fact it is haram for another reason, it is to do with obsolete 
wealth. Riba and usury are to do with hatred of money or even 
ambivalence towards money as well as it’s love. You have no 
trade, no deal, you make your money make money through it’s 
being obsolescent. The further you hate trade, the more Satan 
gives you through interest. 


If the love of money is the root of all evil, its hatred (ie. The 
hatred of wealth) is a compounded problem. One which has 
led to a new science, that of compound economics. The 
science of Riba. As series of multiple fiction. The capitalist 
transaction then needs to be studied in more detail, as it is, by 
analysis of its consequences a failed transaction. 
Transactional analysis, psychoanalysis, psychology and 
history and all the social sciences in the middle testify to this. 
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Perhaps the capitalist transaction and capitalism as well as 
Capitalisation, in terms of sales and equity should be restricted 
to a purer vision of equity in a world where the great leaps of 
equity are being made in countries such Pakistan (where the 
KSE doubled the value on its books in 2002),India and 
Indonesia, and America and Europe are just as quickly being 
left behind. 


Other important analogies of the “Christian” west ie the 
iniquitous, are the eating of our flesh, as the present economic 
system is so far removed from what we desire, our friends are 
eating their brothers’ flesh (backbiting us in our absence) to 
justify their own economic exploitation and the economic 
exploitation of others. Too the drinking of of our blood, as it is 
only through murder, mega-murder and so on that the present 
system has maintained itself for so long. 


We anticipate growth from the stages of Laissez faire, rich kill 
the poor; socialist, rich get richer poor get poorer; communist, 
rich get richer poor get richer and Islamic, rich get poorer and 
poor get richer. This is because of the state of play of moral 
and financial collapse in British and other similar corrupt 
companies. 


“Woe to every scorner and mocker, Who collects wealth 
and [continuously] counts it, He thinks that his wealth will 
make him immortal, No! He will surely be thrown into the 
Crusher, And what can make you know what is the 
Crusher? It is the fire of Allah , [eternally] fueled, Which 
mounts directed at the hearts. Indeed, Hellfire will be 
closed down upon them, In extended columns.” 


The Holy Quran. Surat Al-Humazah (The Traducer) 
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3. PIC (pronounced peace [pi:s]) theory- 


3.1 Economic miracles —Pakistan, India and China 


Economic miracle economies such as Indonesia and Malaysia, 
being examples of Asian tigers, are vastly underrated. These 
are the future of global economics. Pakistan, India and China 
are examples of a bottom- up approach. Western economies 
falter eventually as they only use a top-down approach. 


The economic miracles of Pakistan, India and China; and the 
mega-economies of Muslim economies such as Turkey and 
Indonesia, show how returning to Allah ta Ala, to our source, 
instead of constantly ignoring our source (The Creator of this 
infinite providence of resources), we can miraculously make 
ends of civilisations’ means and needs. These are mega- 
economies with power to have millions of billions worth of USD 
in circulation. 


Should we stay grounded in either, only the gifts of Allah, the 
giver; or the Giver, Allah ta Ala, we will remain ignorant, 
primordial, aggressive and full of hate. The way to counter the 
barbarism of believing we are civilised and can civilise others 
through war is to know to do away the competitive edge or “air 
of conceit” inherent in us and turn our superiority complex into 
an inferiority complex. To turn optimisation into minimisation, 
and to turn towards One God. 


We've eaten the magic recipe (intoxication, gambling, animal 

sacrifice and divination), now we take the miracle cure! By the 
magic recipe, | mean the magic recipe or witchery of the west 
— banking, insurance, life assurance and stock exchanges. 


The miracle cure, of course is much more bottom-up, and is a 
critique of society with severe isolationist implications. That 
we shouldn't drive cars except in emergencies, we shouldn't 
cook unless we can't find food, we shouldn't eat unless in 
company, we should avoid TV, pray regularly. 
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The Tiger - Pakistan 


Population - 2011 estimate 177,100,000 (6th) - 
1998 census 132,352,279 - 


Density 214.3/km? (55th) 555/sq mi 


GDP (PPP) 2011 estimate - Total $482.913 billion - Per 
capita $2,851 


GDP (nominal) 2011 estimate - Total $202.831 billion - Per 
capita $1,197 


The Elephant - India 
Population - 2011 census 1,210,193,422 (2nd) - 


Density 367.5/km? (31st) 951.9/sq mi 


GDP (PPP) 2011 estimate - Total $4.469 trillion (3rd) - Per 
capita $3,703 (129th) 


GDP (nominal) 2011 estimate - Total $1.843 trillion (LOth) - 
Per capita $1,527 (133rd) 


The Dragon - The People’s Republic of China 
Population - 2010 census 1,339,724,852 (1st) - 


Density 139.6/km? (53rd) 363.3/sq mi 


GDP (PPP) 2011 estimate - Total $11.316 trillion (2nd) - Per 
capita $8,394 (91st) 


GDP (nominal) 2011 estimate - Total $6.988 trillion (2nd) - 
Per capita $5,184 (90th) 


America and Europe, then have reduced themselves, due to 
their insistence to not pray to their Creator and the Creator of 
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Jesus, to a decline stage economy, who have caused global 
depression on the scale of the great depression. Their 
economies (Italy, Greece, Spain and Portugal) are termed 
PIGS. 


America produces about 1/4 of the graduates China produces 
based on 2011 figures from the government. Christians, by 
and large were taught nothing by the cursed Jews except that 
it was about money-lending and extortionate interest-taking. 
Debt has degrees. Some can bear the burden whilst others 
find it unconscionable. Once America is truly at the feet of 
Chinese supremacy, it won’t be American debt that has a 
degree over the layman, it will be an American “death”. 


3.2 USA -Graduate failure at home, military failure abroad 


Failed military adventure Successful 
competitor 

lraq China 
Afghanistan India 
Pakistan Pakistan 
Yeman Iran 
Bosnia Indonesia 
Kosovo Malaysia 
Palestine Turkey 
Somalia KSA 
Sudan 

Bangladesh 


Fig 8. America as a failed state 
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This is a proof that the America of old is soon to be no more. 
There are too many instances of it’s immorality and far too 
many competitors on the international scene, who are of good 
morality and ethics, and not disgraced like America, by losing 
so Many wars. 


Why is America so downwardly mobile? Not simply because 
the graduate numbers are falling whilst their competitors are 
rising, nor car production, manufacturing nor their moral decay 
on it’s own. There are a couple of reasons, briefly: 


1. Downstream management only — The industries prevalent in 
the NATO countries, UK and USA are driven by a Jewish 
Armageddon and so the financial services industry dominates. 
In other words they don’t have anything to buy or sell in 
particular and they have nothing to contribute to the world. 


2. Excluding financial terrorism of America and UK financial 
services industry, the upstream supply management is failing 
to have a positive impact in the world. A massive trade defecit 
seems the only plausible future. 


3. Ibn Khaldun’s theory of civilisations having a beginning, a 
period of flourishing existence and then dying out, is relevant. 
The product life cycle is derived from this. Introduction, growth, 
maturity and decline. PIC theory. Baumol himself hints at this. 
That American entrepreneurship is post-destruction. 


4. 93% of Americans speak English or Spanish. It has no 
language (English and Spanish come from Britain and the 
Iberian Peninsula — Muslim lands till eternity) of it’s own let 
alone culture or religion. 


3.3 Islam’s role in government institutions, Baumol and 
demised entrepreneurship 


Unless and until Islam permeates royalty, finance, and 
institutionalises the religion in the UK, which it will, the world 
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will be a very dangerous place for innocent women, children 
and the elderly. 


Western countries declare they are free to commit mass 
murder abroad and to commit fornication in their countries. 
Their children are bastards, unless and until somebody fathers 
them. And they are the civilised, the fathered. 


1. Creativity 
2. Nonproductivity 
3. Destruction 


4. Demise 


entrepreneurship 


Economic development 
Demise (falling off the fiscal cliff) 


Baumol’s types of entrepeneurship extended from Baumol’s 
productive, non-productive and destructive entrepreneurship 


True economics at least desires that there should be harmony 
between proprietor, employees, customers and lenders. This is 
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our way of saying, yes, there are too many power maniacs 
hungry for a quick profit, but we also need to start up new 
businesses to sell goods and services. Alternatively, if we are 
trading, we have a duty, a moral duty to raise equity for the 
sake of a rainy day. 


Today is that rainy day. Zombie companies have taken over 
our markets. Dead economies enforce their debt and unsecure 
borrowing upon others, and the only way out is honesty and 
integrity. 


Dignity will only come once we solve the debt crises of people 
(eg. students who enter the workplace typically tens of 
thousands in debt), households (as per national charity “credit 
action” have £57,635 owing) or companies (the average 
company owes £36,000 to the lenders) and nation states (such 
as America with over one hundred trillion in debt and 
unsecured borrowings such as unpaid insurance). We must 
stop this policy of eat now and pay later. This is undignified. 
We eat from our children’s pockets. We should be the one’s 
feeding them not the other way round. 


Why do Americans fall off a fiscal cliff in the end? Simple, 
because their proverbial “piece of the pie” gets smaller and 
smaller for everybody. In demised entrepreneurship, the actor 
is not renting at all. He has a proverbial mortgage. He has 
bankrupted his soul. Moral bankruptcy. 


Everyone in the stolen lands of iniquity will suffer now that their 
debt is clearly something which is unstoppable until death. 
America, Australia and New Zealand, Spain, Portugal, Britain, 
former colonisers will now become colonies. 


Since the death to mortgages by demise, the term demised as 
in demised property has become obsolete. But as | have 
already attempted to show in the theory of obsolete wealth, 
wealth in the west comes from obsolescence and demise only. 
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Mapping debt to equity is fine, but measuring debt to GDP is 
too much these days. It should be Equity to debt, or GDP to 
debt, instead, because of warmongering, we see sharp rises in 
public debt, such that it is now, by some accounts over tenfold 
of GDP (inclusive of unsecured insurance, and other 
unsecured borrowings) 


Here, in the UK, like in USA, there is no rent (factors of 
production actually make the economic situation worse by next 
year, assuming the recession, actually a depression, 
continues), no morality, no peace and no justice without 
Chinese financial intervention. 


Social value, is added to, remains the same and ultimately is 
subtracted. However, we conjecture, the influence of true 
innovation is to keep the level of social value creation the 
same. In other words, it is not China but rather America who is 
seen as a negative effect on the world, a bad influence to other 
economies. UK and PIGS are the same. 


With their lack of leaders, lack of charisma and lack of real 
power, the west is forevermore, the land of decline, decay, 
stagnation and demised entrepreneurship. Muslim economies 
are the new tigers, KSA, UAE, Iraq and Afghanistan to name a 
few. India and Indonesia are the elephants to possibly, 
ultimately replace America, and Dragon economies, include 
China, Japan, South Korea, Malaysia, Hong Kong, Singapore 
and Taiwan. 
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4. The declined world 


4.1 The moral demise 


Whether or not one is in or out of work, all have a need for 
money to help survive the tests of life. When students get their 
grants, or workers get their pay-checks, they need to pay them 
in to banks and steadily withdraw money throughout the year 
or throughout the month. But what if they are short of cash? 
How does a bank respond, for example to being asked for 
funds when it is usually paying for people to deposit with them. 


In today’s debt-ridden times, the institutions of the fiscalised 
west are in debt crisis, and owe the “3rd world” high levels of 
capital, in their current accounts, have huge budget deficits, 
extraordinary levels of public debt and are nevertheless 
addicted to debt, in a way that is worse than a drug addict who 
is addicted to drugs. Are the banks toughening up on who they 
lend to, or are they gifting mortgages to first-timers and 
overdrafts to those who are already in debt? 


| would like to know, given the finances of banks of today, 
and the inherent ill-feeling towards them from both sides of 
the Atlantic that is prevalent today, do Banks actually 
consider helping poor people out of poverty by lending to 
them and providing good banking services? 


4.2 The financial terror 


When Washington founded USA he was using a borrowed 
European culture, a borrowed English language to settle 
peoples from other countries on stolen, Mexican and Red 
Indian land. In truth, | say they are today running out of time, 
and it is not long before we witness, high levels of incest, rape 
and murder within USA, like there are high levels of foreign 
wars and rape of foreign lands. The fatherless generations of 
Americans are just now being given birth to. 


It is no mere irony that given the bastardy of Americanism, 
Imperial Britain’s illegitimate child, that they borrow billions 
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worth of bullion from Asian and Middle Eastern dollars to kill 
Asians and those from the same Gulf region. In truth the 
Prophetic saying that the hand that gives and helps is better 
than the hand that takes and receives, would serve as a potent 
reminder of who is on top and who is to dominate. 


4.3 The economic collapse 


Watching American movies and news channels, one can today 
gauge that America’s richest percentile own over 10% of the 
world’s resources. This is as no doubt a cause for concern. But 
more relevant is that as usa itself owns about a quarter of the 
world’s wealth and of late has displayed many negative signs 
or negative economic signals such as recession, depression, 
budget deficit and debt to GDP ratio of over one, as well as 
constant military aggression, it may be typical of an economy 
on it’s way down, especially morally. We no longer talk of GDP 
to debt, rather debt to GDP. Similarly, no longer does war 
cause debt, but debt appears to cause war. 


No doubt the war is financed by their countries’ cash and 
loans, but it may be that the debt is the cause of the war. USA, 
then is borrowing and importing everything from its language 
to its culture and human capital, displaying the signs of greed 
and starvation typical of a jealous child. A vicious cycle which 
won't end. 


Until there is an end to depression denial and AC (After China) 
denial, there will be no truth in our economics and our 
politicians will have no chance. The idea of cultural revolution 
then is still alive. Jinad al Akbar, literally, the greatest Jihad. 


4.4 Islam in the west 


The Muslim peoples will constitute a sizable minority and a 
significant minority, within the British Kingdom. In fact the 
majority of weekly worshippers in places of worship in 
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England, Scotland, Wales and Ireland will be Muslim by 2020, 
and will have respect for being the majority in that sense. 


No doubt, in London, for example things are already this way. 
The maximum religion which is practised by the peoples is 
Islam and it’s practitioners are growing in number ona 
disproportionate scale. 


We are the 6% in London who obey our God on a daily and 
weekly basis in the places of worship. By the end of the 
decade, God willing, we will become the 10 % minority of the 
populous. This of course represents approximately 50% of all 
worshippers and clearly more than any other, or the second 
best, religion being practised. 


The new economic world order is the specific politics of a 
special spiritual democracy, for me, a Pakistani, Pakistan is 
conceptually antagonistic to the "promised-land" mentality. 
Pakistan may or may not have delivered Israel, but in this 
book, | hope to dispel the myth that America is anything 
except, over the hill. 


International sanctions, for example on Iran are an example of 
how USA is raping markets and has, in South America raped 
markets not freed them. Cost and price minimisation as well as 
profit minimisation is ignored at the cost of free market conceit/ 
price conceit and price maximisation. Given the history of the 
English speaking people to cause megafamine in the Indo sub- 
continent, , why do we still let this sort of thing go on in our 
world? 


Today, in Islam, from Allah ta Alaa, we have trillionnaire 
economies, why should we befriend megamurderers, 
megarapers and megafaminisers? We don’t need American 
bases for a racist Satanic creed that has historically raped and 
pillaged the fruits of our labour in the name of it’s freedom. The 
Great Satan are the only creed who have destroyed entire 
cities. The orphan children they have spawned outside of 
marriage are now being matched by the millions of orphans 
created by their murder of Muslim fathers. 

57 


4.5 Sales over equity 


The position in financial analysis, with western companies’ 
sales is, it would be more economic to bring borrowing down, 
so that it was the same as sales, proportionate to equity. The 
reason asset turnover has fallen however may simply be that 
assets have been purchased, this looks like it is un-necessary 
given that the companies have a debt figure which is growing. 
Perhaps the problem is ideological, where companies don’t 
believe they have to pay it’s debts. 


Another way to solve this problem is by raising equity, it can be 
gleaned from the above discrepancies (that companies sell 
alot but remain foreign-controlled and make little profit relative 
to what they borrow, here in the west) that sales and debt are 
high, however if we assume the shareholder wealth 
maximisation theory is not working, sales should have a 
relationship to equity, in which it is inversely proportional to 
debt. 


Increases in sales to equity can and should be matched to 
decreasing debt to equity. Is there any point even considering 
ourselves as part of “the developed world” when we clearly 
have no drive to pay off our debts to others. Surely companies 
should be selling off some assets instead of buying more. 


This could pave the way for immense growth in modern equity 
on a global and disproportionate scale to that ever witnessed 
on earth before. Now humans have knowledge of Islamic 
banking and economics, not only will America crumble, but the 
rich will get poorer while the poor get richer until, countries of 
Islam such as Indonesia will overshadow the likes of UK and 
Germany. 


Borrowing can finance the conception or introduction phase of 
businesses, however corporate economics exhibits salient 
features of the knowledge of civilisations and cultures, 
something inherent to the Islamic countries. If in today’s world 
we blame the west for unjust aggression and 
deindustrialisation, tomorrow we will see the Islamic world has 
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not only enlightenment and has industrialised but that it 
contains riches and wealth impossible for others to match. 


America, as an example of a nation, has failed to curb debt 
and has not increased it’s growth and we can conclude it’s 
demise is inevitable. India, and one day, too maybe Pakistan 
are far more efficient and are adding not just to their higher 
graduate levels (India, like China has far more graduates than 
America) and labour force numbers etc.but are limiting 
borrowings and only adding to their supermarkets and malls 
too. 


The explanation | would give for the sovereign debt crisis of 
the Western world is that their companies are corrupt and do 
nothing but spread hatred and corruption. Whereas as a 
Muslim | should call a Muslim brother or sister fasiq only if they 
fail to perform religious obligations and perhaps refrain 
altogether from the use of that word to non believers or if you 
will, non-muslims, | use it only because of the dual aspect of 
personal and religious failure of the serving system. 


As for the economic calculus or equation it is the definition of 
equity, because it’s from theoretical profit minimisation, ie all 

the major credit balances go into making the ratio, except the 
profit figure. In this sense, it represents the antagonisation of 
profit-seeking, wealth-driven peoples. 


As has been mentioned already the key to our using the power 
of Allah and finding the Kingdom of Allah, lies in our finding 
and refinding of our economic freedoms and empowerment. 
Not in any pretentious representation of economic freedom, 
such as social or political freedom. These are part of group life 
in the west but strictly prohibited in the religion of Islaam. Only 
natural and economic freedom is halal. 


The key to knowing the power of Allah and the Kingdom are to 
be found in knowing that all possession, ultimately is a trust 
from Him ta Ala, like a kafalla, where we are giving surety to 
someone else on behalf of whom we hold or release the rights 
of ownership, and in doing so fulfil a religious obligation. 
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4.6 The declined world 


Julian Assange stated in an interview: “The west has fiscalised 
its basic power relationships through a web of contracts, loans, 
shareholdings, bank holdings and so on. In such an 
environment it is easy for speech to be ‘free’ because a 
change in political will rarely leads to any change in these 
basic instruments.” 


This weakening of moral power and the political will of the 
fiscalised power base is pertinent as these financial contracts 
are themselves subject to a strict process of selection 
depending on specified rules and regulation. These rules and 
regulations are of interest to me as | believe that, whether or 
not they do or are perceived as doing, they should meet the 
needs of society and its constituent members. 


Anyone with a bank account can have a debit card, anyone 
with a debit card may get an overdraft and anyone who can 
get an overdraft may be given a credit card. Nevertheless, 
banking culture is such that everyone wants a bank account 
and only the few elect can actually have the facility of control 
over their assets let alone over others’ assets like owning 
financial instruments. It would seem that controlling the wealth 
of some people is in the hands of others, yet speaking up 
against those same others makes one an outlaw. 


4.7 The annihilation of the wealth economy 


The annihilation of the wealth economies arises from the 
obsequience or worship of capital especially it’s capitalist 
forms, including profit and gains such as capital gains such as 
gifts and inheritance from wills and other legal forms. 


Only detailed study of the cycle of greed and starvation that 
leads to this acquisition of wealth can reveal why it is a drive 
without knowledge of means and ends that can be free of 
ambivalence. It is then perverted with a hatred of ourselves 
and our wealth. 


Who taught you to hate your wealth? 
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“Who taught you to hate the color of your skin? Who taught 
you to hate the texture of your hair? Who taught you to hate 
the shape of your nose and the shape of your lips? Who taught 
you to hate yourself from the top of your head to the soles of 
your feet? Who taught you to hate your own kind? Who taught 
you to hate the race that you belong to so much so that you 
don’t want to be around each other? No... Before you come 
asking Mr. Muhammad does he teach hate, you should ask 
yourself who taught you to hate being what God made you.” 
(Malcolm X- May 22, 1962, Los Angeles) 


Marx has been attributed with the claim that employed wage is 
often passed off as a capital gain instead of earning the 
supernatural “goodwill” upon sale of business property, as far 
as employers are concerned. This too may be because it is in 
fact the misappropriated asset which is attempted to be 
preserved. Like greed causes starvation of the soul, it is deceit 
which causes this conceit. Had either employer or employee 
ever worked for free or held charity functions, this problem 
may well have been solved as it is easier to appropriate and 
equitable distribution is possible only if there is accurate 
appropriation. Misappropriation only leads to more 
complication. 


To equate employed workers wage with capital gains implies 
then that the factor of land is stolen to begin with. It is for this 
reason that it seems that worker and fixed asset are similar, in 
fact fixed asset and land are far more similar. 


4.8 The seeds of capital obsolescence 


As the imperialistic advances of the western world meet their 
sorry ending, their human capital becomes obsolete and 
markets become inactive. Banking too is a waste activity 
where there is production and there is production of waste, the 
banking system as a whole is only productive itself if it deals 
with the latter. 
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The defeat of imperial designs on the world is synchronous 
with the decline in its quality of capital both human and non- 
human. The people have grown old, the money is laundered 
money. In accounting there is a saying, sales is only the food 
of the company (and profit is the water) it still needs cash to 
grow or at least to survive. Similarly, without the growth of 
output from successive years, the western economies or 
wealth economies will be eaten up either from within or by 
other countries. This is mathematical fact. 


Three types of capital obsolescence: 


Inaction- A speculation and gambling culture has taken over 
our financial and moral universes alike. Morgages, a corrupt 
banking system, riba economics and the stock exchange, 
trading invisibles (more like unaturals) have taken over. This 
comes from lack of circulation of wealth. 


Waste — State financial terrorism through raping and enslaving 
markets, especially foreign ones, rapine is our main 
breadwinner. Sanctions on the poor for overdevelopment of 
the rich. This comes from hoarding. 


Human capital obsolescence —Our workers are growing old 
and grey (and then dying). Capital is dying an unnatural death 
(like the rest of us). This comes from failure to be a proper 
trustee of wealth. 


The three stages of capitalism 


The true wealth of man exists within his self. Trade surpluses, 
high growth rates and GDP’s withstanding, the political 
economy will not succeed until it captures its people and their 
will to action, such that they have faith in their magic recipe 
(capital to profit and back again). 


Homo economicus attempts not to make the most of what he 
has got, but rather to make as least fuss over himself as is 
humanly possible. Homo ergonomicus, if you will. Material 
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satisfaction is the enemy, spiritual peace is the hero. He may 
defend only his self. As a peace warrior he opens the doors of 
conquest and governance. He loves peace and justice. 


Just as the spirit strives for activity, function and pertinence; 
matter itself has sought the opposites and defined them as 
goals for the rich. We borrow from banks (inactive wealth 
earns all interest), waste resources (in overdeveloped 
economies) and then grow too old (like human capital of aging 
populations, the wealth too is being hoarded). All that is left is 
that when the rich die, their possessions be buried with them, 
like interest earning something for nothing. Capital then has 
three stages in materialism, three ways it is used and abused: 
inactivity, waste and obsolescence. Indeed the capitalist 
system has collapsed. 


4.9 Price competition or price conceit 
The free market is marked by conceit and filled with deceit 


The general equilibrium theory of free markets as determinant 
of the price level is based on psychological conceit. Here, we 
equate the capitalist theory of competition with a quasi- 
pathological inner greed and starvation, which is conceited in 
it's desire to defeat the motives of other businessmen. 


The notion that supply and demand equal each other ata 
socially desirable level is flawed for this fundamental reason. 
The utility of society, then is in the removal of the obstacles of 
psychological conceit (and the operation of deceit) as well as 
in the twin processes of production and distribution. 


In studying the capitalist transaction, we can see that it is not 
exchange through monetisation that is the building block of 
good commerce. Rather, it is the barter transaction which is at 
its heart, and as such this predates modern civilisation in a 
handsome and respectable way. No doubt the contribution of 
the ancient civilisations to culture was one which included 
trade and barter. 
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Modern civilisation, has much to learn from the emotions of the 
ancients. Feelings of love, forebearance and pity are at the 
core of humanity. The aggressive nations have yet to feel the 
discontentedness with themselves that all real civilisations and 
cultures already own. 


The key to understanding the economic causes of aggression 
of the aggressive western nations, is in knowing not that they 
desire to succeed in their economic plight and then to rape and 
murder simply to show off, but that this is not dominance rather 
the initial cause of the economic success. The motive of 
governments to war is their own debt, to make a killing, equally 
is something based in both deceit and conceit. Conceit is the 
more appropriate word for what the “economists” of the day 
term competition. 


Competition, no; Conceit, yes 


| will outline why, the free market and free competition ideas 
are both grounded in an ideology of deceit and are ideological 
manifestations of conceit. Really, free competition is nothing 
other than over-conceitedness (istikbaar in Arabic). The 
ideology of free markets, then is deception arising from 
servitude of the Great Satan (America) and the Little Satan 
(Israel). Every businessman tries his level best to deprive as 
much as possible, the right of his customer to the cheapest 
possible good or service. The ethos of profit maximisation has 
led only to theft and dispossession of land and property from 
the poor. 


Indeed the free competition idea of free trade and enterprise is 
nothing other than the conceit which comes from Satanic 
forces and historically this will without doubt be witnessed by 
all as being both counterproductive and indeed destructive to 
the development of civilisation and culture. 


What is deceit? Deceit is losing religion and it’s friends; the 
political will of the people, governance, power, production and 
distribution. Conceit is historically the failure of the west to 
repair the damage done to its world, particularly the great 
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civilisations. A person may be conceited to himself but may 
only be deceptive to others. 


Capital to profit 


Investing capital successfully and getting wealth in the form of 
profit is vital to trade and its accounting. It should be noted that 
profit can become capital. The refinancing of trade through 
profit is vital for the ongoing nature of trade and commerce. 


If we think of the term “making ends meet”, it is actually a 
paradox. Capital and profit, and the medium of sales are 
actually a means to an end, that end being, Islamically, the 
achievement of piety. It is no mere coincidence that it is Allah 
ta Ala, in the first place who is the All-Provider for the believer. 


Trade is best described as business or if you like mutual 
commerce. Businesses transact with one another, with all, 
from Kings to servants equally, with a view to advancing 
Capital in its monetary state, through sale, to profit, its capitalist 
state. 


The capitalist, then is profiteering and belligerent. He rips off 
his kings and provides a means of living for his servants. But 
finance and commerce are merely effects of barter, itself a 
form of compromise, or mutual compromise. 


It is for this reason that finance is deemed legal and financial 
speculation is deemed illegal. The bond that bonds 
businessmen and bondsmen alike, form all commerce on, is 
compromise, a sort of sacred trust between those with 
common interests, protagonists, even mutual protagonists. 
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5. Al Iqtisad 


Islamic economy- Kingdom of Allah ta Ala (zakat & khairat as 
opposed to riba, tax, interest, depression, debt and war). We 
must realise all wealth is a trust from Allah ta Ala who is the 
owner of all power and strengths. 


Centrally- commanded government- No free competition. 
There must instead be a total circulation of all wealth that is in 
the economy. 


Socialist — Both private and public ownership, depressive 
economies. Islam is strictly against hoarding of wealth. 


Capitalist-Imperfect competition. In fact, as wealth is bestowed 
upon us from God, we are here to utilise and protect it as 
trustees. 


5.1 Islam, a religio-political system which transcends 
cultures and contexts- Harmony between The Creator and 
His creation 


If we presume only the existence of The Creator, man is 
ignorant. If we, assume the existence of the created, man is 
arrogant. The religion of Islam tells us to harmonise our desire 
for infinite knowledge and moral excellence, with our instincts 
towards sin and subordination of other creatures. 


Naturally, if both essences of God and His creation are present 
in effect and in attributes in the universe, then surely there is 
an appreciation of God’s gift. Man is the clay, and God is the 
potter. True, we must evolve our science and intricate arts, but 
too our religion must be raised and it should be the guide to 
rear our children, the moral code to execute our every decision 
and the legislature by which our wills are finally drawn up when 
we perish. 
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Islam concerns itself with neither haves nor have-nots, neither 
gratitude (shukr) nor patience (sabr), rather with the absence 
of need. It is no sin to either possess or not. It is no strain to 
either work or not. It is no sickness to need and no sickness to 
not need either. In fact, it is psychological health, peace of 
mind, even a divine peace, a worldly peace, in the universal 
sense of being a religious peace. 


5.2 Freedom from ignorance - respect others and repent 
yourself 


In Islam, we are taught to respect others and to repent for our 
sins. This is completely opposite to the idea of putting one’s 
own self-respect first in every social transaction, even at the 
cost of other peoples’ feelings. 


Ignorance is that we sin and yet don’t put right what we have 
done wrong. What we as human beings need to do as a 
species is learn to respect others, not seek our salvation in 
them. Salvation from sin comes from Allah ta Ala and no one 
else. In this world we can only repent sincerely for our sins. 


5.3 Industrialisation as rapine 


The satanic scholars indigenous to the stolen lands have said 
that their industrialisation, literally the River Indus-ness has 
caused their enlightenment but how much of that do we 
believe given that it is caused by free market conceit and its 
effect is an attempt at our further subjugation ie. Free market 
deceit. 


Their darkness and ignominy will be the root of their ugliness 
in the future, no doubt due to their slave markets and raping of 
markets being the only cause of their economic magic tricks. 


The new world of China (After China beginning in the 1978 
year) will see an economic system, where it is accepted 
that other parts of the world, other that the western world, 
nay others with civilisation and culture will have benefited 
from trade and barter to rival the satanic creed. 
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1 China 7,104.468 


2 United States 4,575.075 


3 India 2,486.325 
4 Russia 1,110.081 
5 Japan 1,108.850 
6 Brazil 944.114 


Fig 10 IGDP (Incremental Gross Domestic Product) of world’s 
top economies in billions of $ (IMF) 


Why will the world in the west die and China rise? In fact | will 
attempt to describe how, unknown to many, the west of the 
world, so-called “modern” economies are already dead, debt 
and theoretically, genocidal deadweight economies. The 
ultimate aim is to show how America, for example, is a dead 
economy, trailing in the first stages of it’s economic decline, 
reticent of an economy in decline. As a declined economy, 
USA is a typical decline-stage country, a typical mature 
market. 


All of the figures shown are calculated by the International 
Monetary Fund. The list is in millions of dollars: 


2010 2011 2012 2013 2014 2015 
The US 
14,624,184 15,157,285 15,824,694 16,525,593 17,267,500 18,029,317 
China 
10,084,369 11,195,363 12,425,229 13,806,695 15,369,847 17,120,569 
Japan 


4,308,627 4,430,391 4,580,741 4,735,901 4,900,348 5,070,788 
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India 
4,001,103 4,392,580 4,805,699 5,275,672 5,801,878 6,384,601 
Germany 


2,932,036 3,030,274 3,132,422 3,237,445 3,347,116 3,449,817 
Fig 11. Top 5 Economies of the world 2010-2015 (IMF) 


5.4 The banking system, Marx and the rapine countries 


We are taught not to use banks unless it is worthwhile, but 
banks have it we use their services and lose money in the 
process. Why? 


Because they are proof of the spineless futility of the present 
financial system. Marx’s calculations, in “das kapital” were not 
inspired by interest rates, inflation rates, unemployment rates, 
tax rate nor rates of profit or return. Rather, it is the rate of 
zakat which has, historically, informed man of the real, 
marginal or absolute surplus value, as Marx termed it. 


To put the matter simply: if we take, how much will we give? If 
we take a good or service and seek to make a mark-up or a 
benefit from it’s sale or performance, should we not then as 
part and parcel of the mutual commerce seek the proviso that 
we take care of our market and the needs of our customer to 
benefit. 


There really is no difference between margins and profiteering 
or for that matter beligerency in the sense of trying to rip-off 
common men and women. Businessmen commit theft and call 
it profit-maximisation, so, the bondsman of Allah Subhanahu 
wa ta Ala must minimise profit to optimise market share. 


There is no mutual commerce that denies profit-minimisation 
and market-share maximisation. There is no bondsman of 
Allah Subhanahu wa ta Ala who would deny the order and 
command of Allah Subhanahu wa ta Ala to give Zakat. 
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Britain, Spain, Portugal, America, India, Israel and Australia, 
however were not given by the blessed Muslim poor to who 
presently resides there. They were stolen. Therefore, they, and 
anyone associated with the instigators of their rapine, are 
properly termed rapine countries. 


5.5 Paralleling nations and companies: 


The economic viability of a company is in 4 ways, represented 
by 4 different credit balances in it’s accounting: 


Capitalisation 
Revenue maximisation 


Profitability 


= Rs Se 


Debt minimisation (independence) 


These, in turn concern, with investment, sales, armdani itself 
(profits) and debt. They may be turned around, if we look at 
where they come from in terms of financial statements into 
criteria for measuring economic success. 


Similar to the capital account, income statement, balance 
sheet and cash flow statement, not to mention the gains and 
losses as a whole, we can Say that a country itself has four 
main criteria for measuring it’s success, not the Thatcherite 
housewives’ concept of GDP: 


1. PPP 


2. History 
3. Growth 


4. Outside opinion 
The dead/ debt economy has neither understanding of the 


meaning of economic history, growth or outside opinion, let 
alone any success in these measures. 
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Notwithstanding high GDP, dead economies which lack equity, 
have low growth, a relatively absent history and very low 
economic growth is reflected in a very low opinion of them held 
by civilisations and cultures. 


The moral element is that is there an ethical character to an 
economy or not. Without doubt, where once the debt economy 
was busy doing the work of jews by enslaving and raping 
markets by their contagious debt- addiction, today their 
attempts at doing the same by virtue of military aggression will 
fail on a moral and ethical grounds. 


We all know that debt-addiction began in the stolen or rapine 
lands (America, Australia, India and Israel) and although it was 
not prevented then ie the cursed jews weren't prevented from 
laying claim to parts of Palestine’s blessed territory, for 
example, the same satanic force of theft, rape and pillage will 
be stopped through both military and cultural resistance. 
Financial struggle involves an admission of ethical correctness 
and this is all | am saying. Financial terrorism, though is devoid 
of in- or out-group concepts altogether and backed by 
unnecessary hoarding and warmongering. 


What we have to realise is that as ethical and moral people, 
not just political animals, we must have failed historically as 
civilisations and cultures to prevent the rape and pillage of our 
lands by the satanic creed of the west of the world. Further to 
this realisation that our political and cultural success has a 
grounding in our economic reality and ethical reality ie. 
Islaamic shariat. Only when we know that our system of 
worship comes from Allah ta Ala and is superior to man-made 
substitute, and implement this system of worship in line with 
what Allah and His Messenger (SWS) has revealed, will we be 
able to financially struggle to the safety net of economic 
liberation and freedom. Freedom to pay the poor due. 
Freedom to never turn away the needy. 


If we failed before it was economic failure, if we fail again, it 
will be not only economic failure but a failure of morality over 
perversity, of right over wrong, of good over evil. This failure of 
freedom over slavery will only be brought about if we fail to 
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realise that our enemy, backed and legitimised by satan, the 
accursed is warmongering again. First, he led his adherents to 
steal, lie and cheat, now they are intent to rape and kill. First, 
they enforced famine, now we will not let them scoff in gluttony 
at our Iqtisaadi (economic) reality and moral reality. 
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6. Developmental economics 


6.1 Tax or tazkiah 


We need to get to replace our present mentality of being tax- 
payers to one which fully incorporates the benefits of Islam 
and revealed ethics. Instead of relying on an abstract 
compromise of our human ideals through our participation in 
and provision by tax collectors and ultimately richer parts of 
society or the community at large, we must learn to enjoy, 
Islamically, the free-spirited and morally superior sector of 
economic activity and output which is more befitting, ie working 
and giving zakat. 


Ultimately, as a country we have a chance to live inside an 
imposed and artificially operated tax system, however as 
individuals we must learn that if we pay zakat it is because it is 
a form of payment that is from revealed sources, whereas tax 
is not. 


Tazkiah is a word combining meanings of zakat; growth, 
blessing, purity and charity. As well as having implications 
regarding the purpose of revelation, to purify the soul, it means 
development of the heart, for this world and the hereafter: 
selfdevelopment. 


Economic development and tazkiah go hand in hand. Tazkiah 
economics is thus a way to talk of developmental economics. 
Megaeconomics studying low-income countries and their 
output and growth, which is basically output over time. 


6.2 Shariah and minhaj 


There are, in the UK, for example, many different 
organisations, operating as charities in the field of zakat 
collection; Muslim aid, Islamic relief etc. Also, there are many 
organising conferences such as the Global Peace and Unity 
festival; Islam channel, 1* Ethical, etc. 


73 


6.3 Zakat economy 


Zakat economics, where the gift of zakat replaces tax is indeed 
implied in the profit element being added to the cost of goods 
being sold. Cost-plus means cost-plus profit and it is a hearty 
implication that in the profit of entrepreneurial activity is a zakat 
element or a share for the poor as well. 


Zakat, should be given not on sales, like a margin but on 
profits at the year end or specifically liquid balances and fixed 
asset Capital. This means it is keeping us pure in terms of it’s 
calculation as well. Because if we give zakat on our sales it 
would resemble a form of tax. We give it on year end 
balances. This means we can understand how and why the 
poor have a right, a financial right over our assets, profits and 
cash etc. 


6.4 Cost-plus, marginal accounting and profit 
minimisation 


The reason we as businesspeople advocate cost-plus instead 
of marginal accounting is that it is purer and reflects the moral 
nature of trade better. What is relevant in the determination of 
price is the cost not the price itself, which the customer pays. 
Implied in this is the notion that the businessperson or 
company making the sale is looking after his customer by 
keeping his price down. 


Marginal accounting, in contrast to knowing the cost paid 
knows the price offered and how it is relative to the profit; 
something like the transaction in reverse. 


What is notable is that there is a preference of mark-up to 
margin and that in this is the minimisation of both cost and 
profit, and therefore price too. 


Cost AAA 


Plus 


74 


Profit BBB 


Price CCC 
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7. Macroeconomics 


The cause of having a peaceful world means those people 
whose history has offered nothing but “world war” etc, and who 
are not mentioned in any religious or revelatory ethical texts 
(not the modern Bible or any original version) and have 
nothing to contribute except meaningless economic extremism 
such as capitalism and communism; should be replaced and 
their manifest power be transferred to the hands of those from 
who it was robbed or to the succeeding generations of the 
people from whom it was robbed. 


Many Muslims wonder and some even ask the question, if 
every time a Muslim freedom fighter avenge atrocities they are 
labelled terrorist then why not white or western countries too, 
when they attack our peoples’ dignity, freedoms, plurality, 
culture and civilisation? Surely if their taking of slaves, violently 
seizing land of others and taking interest filled loans is to be 
hated (as it is forbidden in all religious texts including the 
Bible), when they attack our women, children, elderly and 
infirm, scholars etc we should be expected to retaliate by 
attacking their soldiers. 


Indeed if they impose war on us with millions of casualties, 
their land is ours by the law of retribution. If Germany had to 
give billions of pounds to the UK and it’s allies for eurowar 2, 
then the same UK, France, Germany, Greece, Italy, Spain etc 
must be reallocated to Islamic powers as reparations for 
megawars under the umbrella term of the war of terror. 


7.1 Alternative economics 


Alternative economics is non-Western economics. It is based 

around conventional economics being fanatical. It takes as it’s 
point of departure from economics as we know it in the radical 
fundamental ideas of the science of wealth and it’s study. The 
point of interest is the stakeholders of society who do not have 
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an opportunity cost to economic endeavour. In this case 
economic action to them is a right not a duty. It is a right we 
give to them. Reparations for example to Muslims because of 
slavery if they’re West African or the British Raj if they're 
Indian or war of terror if they’re accused of being terrorist — It is 
the duty of America to reimburse West African countries. It is 
the duty of the British to reimburse Indian sub-continent 
countries. It is the duty of those who accuse other countries of 
being terrorists to reimburse the respected countries’ peoples. 


The departure from economic theory, which says all action has 
alternatives, is that, it says only exploitation has an alternative. 
The exploitative must find this. For this to happen, the 
oppressed or exploited must make an alternative in their lives. 
We have had enough of these white power hypocrites who 
invade our land and we don’t see the end of it. If we tolerate 
the wars they have caused it is only because it is logical they 
will be sent to live in the stolen lands they acquired during the 
invasions they conducted throughout history. 


7.2 A Nation of piety 


What some are calling “North Pakistan” (the former UK) is a 
prosperous country, where those who want something merely 
have to visualise it and before a matter of time it becomes 
theirs. It is doubtless a nation of plenty but are we, ourselves, 
a nation of piety? 


The concept of opportunity cost shows the blatant disregard 
for the economic lives of others. Where we could say God 
gives us water, when we have a glass of water, they prefer to 
say there are two people to drink it almost. 


The opportunity cost of modern economics 


The question we should ask is what if there no economic 
question? No modernity? It is something like saying an 
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alternative is available by asking an economic question this 
way. Instead of saying, there’s a glass of water, ask, how 
many want to drink? There is no parallel hunger or thirst. 
Therefore we only ask where did it come from? 


The answer to the economic question is that it is from Allah 
Almighty. Allah Almighty sends down the rain from the skies. 


Fanatic economics may even admit that God supplies the 
water/rain. Even this strenuous theory, devoid of practical 
meaning that makes it illogical and a waste of our time. It is 
only if it stops fretting about all Muslims being fanatic terrorist 
sympathisers we can see that The Holy Quran has 
implications in our social life, our economic life and our political 
life that is beyond the Bible. And this is precisely because of 
the ignorance of modernity and it’s bad impression of Islam, 
its Holy Book and the truths of society as we all know it. 


7.3 The idea of emergent economies 


Like emergent vegetation is taller and stands out in the 
environment, so-called miracle economies are politically or 
quantitatively many times bigger than G7 economies. 
Nevertheless we need a way to translate GDP as a country as 
respect for our people and the sanctity of our lives. When we 
look at the emerged world, already China is the biggest 
economy in the world. G7 textbooks need to be rewritten. 


Put simply we are the advanced world- Life is older, people are 
wiser, even simply in terms of language and religion etc. it is 
naturally hard for Americans and Europeans to get to 
understand the “advanced world”. There are basically many 
umbrella terms for Asian “miracle” economies: 

Geographical economies of Asia 


e South-East Asian 


e Himalayan 
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e Kashmiri 


e Tiger 
e indo- 
e Sino- 


Within this, Kashmir is the home of peace, from Defence day 
in Pakistan (September 6"), commemorated in Pakistan, in 
celebration for when it defeated India in a two-week war in 
1965 over control of the region; to the Himalayas themselves- 
a strong and powerful emblem of world peace. 


The history or geography book shows how the first man traces 
himself to a South Asian mountain, Sri Lanka’s Adam’s Peak. 
Indeed, Pakistan is from where Dharmic faith was born: Guru 
Nanak was born here, The River Indus, from whose tributaries 
ancient India was born is here in Pakistan alone, and many 
Buddhist relics exist in Taxila near Islamabad. That Dharma 
was born in Pakistan, nowhere else shows how religion is part 
of the ancient antiquity of the Islamic Republic. 


The idea of dharma or duty, matches the personal or religious 
obligation, which we call Fard in Islam. In fact what with 
Adam’s Peak being so close to Karachi, Pakistan’s biggest 
city, perhaps it could be said it is impossible to detract religion 
and religious ideas from Pakistan. Baba Fareed’s mazar is 
there in Pakpattan, a site of pilgrimage to those of Dharmic 
and Abrahamic faiths alike. 


Emergency economics -The difference between emerged and 
emerging or emergent economies 


Within the science of developmental economics, the existing 
tradition is to refer to the G7 as emerged and the rest of the 
economies of the world as emergent or emerging economies. 
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In fact, the difference is between China and India, which 
represent the emerged (China is the biggest economy of the 
world as per GDP PPP) and the emergent (India stands out as 
the biggest economy in terms of sheer size, although it may be 
slightly smaller). 


Firstly, G7 economies are nowhere except in economic 
textbooks of days of yore, and secondly, it is Pakistan, a 
miracle economy, which should by definition, come first in the 
list of economies, as it is by all definitions, the next in size and 
a definite emerging economy. 


It may be truly difficult to convince G7 leaders that they should 
follow the economies of so-called 2" or 3 world countries and 
our leaders. Nevertheless a definite emerging economy and 
some say emerging market is Pakistan, to be rated as, 
excluding India and China, the greatest economy both 
positively (in terms of it’s size) and normatively (in terms if not 
of it’s duties done but in terms of the obligation to it which is 
owing). It will soon be once it overtakes Indonesia and USA, 
the biggest country in the world after India and China, and one 
to whom the greatest effort should be due. 


Types of economies 


1. Emerging — Pakistan 
2. Emergent -India 


3. Emerged — China 


In this sense, | will attempt to show how the concept of 
emerging markets means it is necessary to have an idea of 
some sort of parity between developed and developing 
economies in developmental economics, wherever you are in 
the world. A theme of this work is the explanation of the 
difference between the first world and the advanced nature of 
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development of the rest of the world. What | do not want to 
digress to is religious differences, and why the West is seen as 
an affront to Islam when the rest of the world is beneficial to 
Islam. 


Extremist economics 


What is “Keynsian”? Is it just saving up? No? Or spending? Or 
simply consuming? 


What if we are not slaves of some defunct economist and 
instead are servants of Allah ta Ala? Servants of the Merciful? 
What if we measure economic success on the obligation to 
others and the rights due? Surely this is it: 


1. Obligations from others. Because some are poor or 
weak. 


2. Rights given to us. Because we are strong or have to 


become rich. 
rights 
High Low 
Emerged Emerging High 
obligations 
Emergent Emergency 
Low 
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Thus “emergency economics” is used to refer to extremist 
economies like UK, USA, former-USSR etc, as they are 
undeveloped or overdeveloped. The present obligation both 
financial and contingent is greater for developing economies 
than for such extremist economic systems and thus for the 
extremist economies. USA is a typical extremist economy with 
a low obligation although it is still big and the rights are there. 


1. Emerging (Pakistan) 
2. Emergent (India) 
3. Emerged (China) 


This is because of the extremist economic form of capitalism 
(similarly Russia follows the extremist economic form of 
communism) which is a purely theoretical state of economic 
freedom (Russia is modelled on a purely theoretical state of 
control). 


| include the extremists in the theories of systems as they are 
both undeveloped and overdeveloped, so they could be seen 
as both. They are simultaneously oppressive and oppressed. 
Perhaps because they desire democracy, an inherently 
oppressive political form. 


The real extremists 


The central idea in any good model for economic 
advancement such as the Pakistani model, an Islamic model, 
is the firm, public ownership can be represented by the 
companies and corporations. Communism, for example would 
be the farm, represented by government ownership as the 
farm and the peasant workers, and capitalism would be the 
infirm where private ownership is represented by the poor and 
needy in society. 


82 


In communism, you work with your hands in the farm. In 
Capitalism you eat from the firm (as supervisor) from hand to 
mouth. These are extremist ideologies. The solution? As 
Muslims, who are megareligious, somebody puts a morsel of 
food into someone else’s mouth. 


Communism represents Judeo-christianity’s attempt to first 
work their money on our farm then to use this empty promise 
of money to try to tempt the infirm of our society. Eventually 
they will see their finances are not worth the paper they are 
written on and will join a firm. This firm is Islam, replete with an 
economic system of it’s own. 


To break the Berlin wall of extremism, where both America and 
Russia had embassies in West and East Germany 
respectively, we must recognise extremist economics is a foul 
play. It believes itself not in the individual (capitalism) and 
social (Communism) as we are taught to believe. Rather it is 
either: 


a. Perversion of the laws of the farm (communism) 
b. Adulteration of the defence of the infirm (capitalism) 


In contrast to the unislamic dictums of freedom and/or control 
as absolutes, Islam teaches us about power in it’s moderate 
forms. Iqtidar means power and it is synonymous with the 
force of good. They are the same thing. Islam is the safeguard 
that prevents the oppression of Communist hunger for power, 
it is the same safeguard which prevents capitalism, with its 
jealousy and greed from materialising into the evils of 
preventable war. 


Their extremism 


Why do the extremist economies not follow democracy or 
socialism? Well, what is socialism? Is it bid’ah? How is it 
haram? Like humanism is a perversion of humanity and 
atheism is a perversion of religion, socialism is deemed a 
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corruption of society. Bangladesh, Iraq, Libya, to name a few 
have all had socialist histories. Nonetheless, communism 
never emerged in these countries. Indeed the Muslim roots of 
the respected peoples has strengthened their political and 
economic systems in their societies. 


The Ulema may not have said democracy comes from the 
following sensibilities but it has been implied: 


1. Dar al Islam 

2. Shaoor fil amri 

3. Ijma 

4. The people of the heaven 


5. The people of the heaven who are of the Ummah of 
Rasulallah (SWS) 


What this implies is democracy is, like the extremist forms of 
communism and capitalism, having the ultimate goal of it’s 
existence as Islamic siyasat or khilafat. We note capitalism or 
communism are economically extremism and have no base in 
religion yet they are a way into Islam. So the questions are 
does democracy lead to Islam or Islam create as a social 
system or political system, democratism. Does democratism 
mean Dar Al Islam in English? Also, is having a democracy a 
precursor to Khilafah for democratic nations? 


For example, having a democracy in Crimea would no doubt 
lead to a Muslim nation and to Islam. Or Kashmir or Palestine. 
The latter no doubt has had the Psalms, the Gospel etc. yet 
only democracy, plebiscite, referendum will bring about the 
rule of the people and the will of the people, if the Palestine 
issue is solved by the creation of the state of Palestine. Iraq 
was ruled and continues to be ruled by the Tashayo, who are 
democratically elected over the last decade inspite of an 
occupation and a war imposed on the country. 
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Indeed, the threat of extremist economics of Communism or 
Capitalism or a more moderate threat of socialism or 
democracy are shadowed by as it were the combined effect of 
these, of colonialism and a senseless occupation contrary to 
the political will of the respected peoples. 


What is interesting about democracy is it is modelled on the 
consultation of other people in our affairs and on scholarly 
concensus, as well as the idea of religious majority of dar al 
Islam and of course on both the idea of the people of heaven 
and of the people of heaven who are part of the Ummah of 
Prophet Muhammad (Peace and prayers upon him). 


Indeed the idea of the ruling democratic party is modelled and 
founded on the religious idea in Abrahamic faiths of the people 
of heaven. Nevertheless, the heavenly revelations do not talk 
of a ruling majority in this sense ie. directly. Niether do they or 
the vast majority of Ulema comment on the similarity between 
a ruling democratically elected party and the Muslims of the 
religious majority, called dar al Islam. Therefore democracy is 
a bid’ah, unlike dar al Islam. Democratism is an oppressive 
form, a form of subjugation of man, by man and for man. 


Their war 


How are the vicissitudes of war aligned with capitalism and 
communism? 


Five factors behind modern war and conflict: 


1. The break up of the western family- The dissolution of 
the family life in a society which is itself increasingly 
denied validation and existence. 


2. Class struggle- The challenge of world hegemony of the 
power structures over us. 
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3. Christian revenge- the denial of a Muslim majority in 
some peoples’ eyes and in others’ from rule over 
Europe and America. 


4. Oil- The American idea that all prices should meet their 
own needs in that overseas supply and demand must 
be appropriated and oil must be cheap enough for them 
but too expensive for others. 


5. Nuclear bombers- The delay of nuclear disarmament 
and decommissioning and especially of active nukes, 
American nukes. 


The Emerging world economies (EWE’s)- Changing the 


lexicon of economics 


Radicalisation of the sciences of accounting, business, 
commerce, developmental economics and finance is sought 
after. After all, the emergence of China is above UK, USA or 
USSR, which have either been annihilated by blessed 
Mujahideen (USSR is now Russia) or proselytised into Islam 
(in terms of participative measures of religion) by dawah 
workers. 


The advanced world 


Merchants or tajirs (lit. Those who are rewarded) will emerge 
as successfull over mere investors or financiers, as China 
dominates world economics once again. Neomercantilism, 
then, spells the death of capitalism. 


Coupled with a powerful supremacy of China and 
Confucianism, is the Vedantic dharmic idea of duty. Islam is 
then fit to become a personal and religious obligation, which is 
indeed with an economic element. Pakistan represents in 
terms of civilisations and cultures the “strong” to “Israel”’s 
“weak”. It bears the origins of the language of Adamis or 
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Adamiyat, Bani Adam (lit. The Children of Adam) as opposed to 
the children of Israel. 


Parity theory 


In the world, developing or otherwise, there should be a sense 
of North should be equal to south, West should be equal to 
East, but at present the North of the world is rich and 
belligerent, and the South is poor and war-stricken. Similarly, 
the West in the world are possessors of arrogant military might 
which they use to exploit the Easterners economically and so 
on. 


A thorough re-examination of our founding concepts should be 
undertaken. There should be equality of all. Sadly, we hear 
that in countries where Muslims are the minority they are being 
oppressed and driven out of their homes by threat of violence. 
In this sense, because of the suffering of Rohinga Muslims of 
Burma, Buddhism is not a religion of peace. Islam is the 
religion of peace for not only Pak-Indo-Sino development, but 
for world progress. Another example is the Zionist entity, which 
is like a bad apple. How pitiful it is when the innate good of it’s 
predecessor in the world, Pakistan, in the struggle against 
poverty is compared to so-called “Israel”’s regular abuse of 
others’ poverty. Needless to say, Pakistan’s Indus River Valley 
Civilisation predates Moses and the Tannakh. We sufferred 
the genocide of the so-called “Indra” peoples and this marks 
Hinduism as before Judaism. 


7.4 Are G7 economies really the “undeveloped” world? 


A more normative economic model 


Pakistan- Underdeveloped 


India- Developing 
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China — Developed 
America etc — Undeveloped. Overdeveloped 


It may seem surprising and may challenge a few prior held 
misconceptions, but are not America and the “allies” really 
inferior to other countries? 


Take America. As few people know Arabic, they speak English 
or Spanish. Niether are their own language, so they haven't 
yet developed a language. Take Britain. They claim they are 
reformed protestants or Christian (Anglican). Which one? Are 
they not terrorists? So they have yet to develop into a single 
proper religion. Take Russia. It’s culture is an economic way 
written by a Jew. So they have no culture. Take France. It’s 
lacite policy is nothing but laissez faire or free market murder 
and lies for the respected peoples of the world. All of the 
above talk of a war on terror but forget they themselves 
represent the war of terror. Or Germany, they developed 
Nazism! Or Italy, they developed Fascism! 


Beyond weakness 


As | understand the dichotomy or double dichotomy, it is: 
Rich/ poor (wealth) 
Weak/ strong (money) 


Whereas weak is a materialists’ dichotomisation, poverty is a 
more generalised phenomenon. Zakat then concerns wealth 
distribution and is more generalised form of power, iqtidaar 
(economic activity), than money on it’s own. 


Whereas some believe money is owed by members of society 
to the weak and infirm it is not only this. It is basically owed to 
the weak and infirm and to the poor in wealth. 
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As well as this, zakat can be used by a collector, amil etc. If we 
were to say “from each according to his abilities and to each 
according to his needs”, we would be talking from the strong to 
the weak, but when we say “from each according to their 
riches and to each according to their poverty”, there is an 
express link from rich to poor. 


So whereas economic activity in general must be a shift of 
wealth from no-one’s hands, if you like, to the hands of the rich 
and away from the hands of the poor; moral science dictates, 
ie al Iqtisaad, that it ie economic activity is there to move 
wealth and money from the rich to the poor. 


The dichotomy of the weak and strong 


Zakat NOT tax/ war 

God NOT the Devil/ the world 
Good NOT bad 

Soul NOT soul-less 

Spirited NOT unspirited 


Other (the poor) NOT selfish 


The self-serving system must be replaced 


The ideas of money, wealth, profit or income are dichotomised 
according to a materialist or spiritualist split. Equity economics 
then is the proposed opposite of usury or usurped wealth 
system, which in fact is more a model of money than wealth as 
such. 


Western economics, the western science (Boko haram) is 
noted for insisting on being Luciferian science, Masonic and 
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Marxist to the core. It is noted that where USA claims free- 
marketism for itself, it is crippling the world’s economies 
through it’s sanctions and war. 


China, which claims a Communism with Chinese 
charactaristics to rule over the world (including USA) bans 
beards and hijabs in the former autonomous territory of East 
Turkestan amongst other bans on Islam, such as on fasting in 
Ramadhan. 


Only the voice for the voiceless, for the oppressed is found in 
Islamic modes of justice and equity, typified by the Pakistani 
and Indonesian economies, for example coming to dominance, 
over European economies. 


A God-serving people 


Poverty is nonetheless beyond strength and weakness. This is 
a very important point that poverty exists beyond weakness, 
beyond not having money, profit, income etc. He who devours 
usury of a surety, for his madness, he takes a beating from 
Satan in the end. Indeed the usury system (or the usurped 
wealth system) is coming to an end. Just as America is the 
land of usury and gharar (financial speculation), Australia is 
the land of usurped wealth. Indeed both are stolen lands 
where the inhabitants consist of stolen generations of stolen 
peoples. 


A dichotomy between weakness and strength does not 
necessarily imply that strength is used in the service of the 
weak in society. Indeed, only if we use the concept of those 
being weak in society as being the poor, can we say that there 
is: 


1. A broader definition of human weakness. 
2. An obligation from strong to weak, rich to poor. 


3. Human greatness in the service of the poor 
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Right and wrong 


Human philosophy is often about right and wrong. Morality, 
and immorality specifically is oft-times beyond right and wrong 
in the sense that it fails to perceive the concepts, moral 
concepts of right and wrong properly. 


Here in the west we live life with a Nietzchean concept of 
immorality. We must instead find the Islamic mode of 
salvation. This Islamic conception of being safe is indeed 
regarding overcoming the fear of the punishment of God 
Almighty in this world and in the next. 


Good and evil 


In Islam, nothing is worse than being beyond good and evil. 
Nothing more heinous than the unconscionable excess of 
going beyond good and evil. Instead Islam believes, indeed all 
Muslims believe in going beyond weakness. Why? To alleviate 
poverty of the soul. To ameliorate, through power and good, 
the human condition, indeed, OUR condition. 


Allama Iqbal talks of the one error of Muslims. It is not that we 
have erred before God ie. That we are neither good enough 
nor powerful enough, but rather that we have erred against 
ourselves. We have failed to recognise our own strengths and 
weaknesses. 


Zakat 


Zakat is just giving - What is clear is that it has proved, given 
the idea that behind poverty is human weakness, that zakat 
has two elements in it’s collection and distribution; fiscal and 
behavioural. Fiscal, with money and goods, and behavioural 
with charitable doing. 


Zakat is just giving whereas tax is taking for war -Zakat comes 
from the charitable countries eg. Saudia Arabia. Zakat 
collection there is like income tax and is collected by the 
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government department. Zakat is used for good purposes such 
as for Mosques and social welfare, perhaps this is why it is 
given freely. 


Tax (a perversion of tasq, an Islamic agricultural levy) is 
purged and then used to create pseudo-economies or pseudo- 
nation states such as the so-called united kingdoms and the 
so-called united states, who are designed to hurt real countries 
through war. 


Charity is for others whereas tax is fundamentally selfish - The 
fundamental precipice of zakat then is that it is given for 
others. Tax, however is purged by tax collectors so is a form of 
taking by others not giving to others. 


Charity is for God whereas usury is from the devil - All 
revealed texts have prohibited usury, indeed the Jews enjoy 
and benefit from it to this day. Zakat is a pillar of Islam and so 
is for Allah. Infaq fisabilillah is the opposite of the enemies of 
Islam and the enemies of Allah, Jewish money lenders. Indeed 
Jews would better give away their interest-laden finances to 
charity. 


Work 


Work is the excuse for possession... of goods and services - 
All possession of wealth is seen as a type of kafala trust where 
the real owner is God Almighty and we are only through 
wasilah owning it here 6TG in the world temporarily. 


Work is the excuse for possession but it alone does not create 
the value of goods and services - This is a reference to the 
Divine element in the creation of value. 


It is acommandment of Allah to fulfil all his commands and He 
says he will do the rest for us. Indeed if we do others’ work we 
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should be safe in the knowledge that Allah will do our work for 
us too. 


Strength lies in unity indeed it is therefore good to be powerful, 
but what does it mean to be rich? What is a rich life? Strength 
is the unity of human beings beyond their weaknesses and 
power is the good that comes from overcoming poverty. If 
weakness exists and if poverty exists so does good and so 
does power (al iqtidar). In fact they are therefore the same 
thing. 


It is the power of Allah (SWT) that turns a jealous child into a 
mature adult, a miser into an instigator of charitable action, a 
poor man into one who can give freely of his own wealth, that 
enters a disbeliever into the fold of Islam, and that turns states 
at war into those living in peaceful co-existence. 


The difference between a hypocrite and a madman is that a 
hypocrite doesn’t believe but puts into practice whereas a 
madman believes but doesn’t put into practice, and between 
the believer and the infidel is that the infidel neither believes 
nor acts on faith, whereas the believer does both. 


State terror 


The States are themselves to be equated with the ideas of 
terrorism, extremism and so on. The evils of war and so-called 
“Christianity”, which are two synonymous terms are to be due 
to various factors: 


1. Extremism or Ghiloo in Arabic 
2. Terrorism - from “Christian” religious compulsion 
3. Fundamentalism — So-called “Economics” 


4. Separatism — How “Christians” seek to avenge others 
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5. Militarism — How European and American States are 
Eurowar states in which they have already fought and 
lost 


6. Insurgentism — False- flag invasion. 


The first two points are religious points. The last two are 
political. So | will deal with the economic only. 


Briefly, their terrorism comes from the symbol that they 
worship. The cross, they say was carried in The Bible by 
Shamoon Al Canaani. Given the Bible and Jesus himself, and 
thus the monotheism of the Abrahamic religion of Islam (ie 
Unitarianism) was all burnt and destroyed, we could say their 
religion is holocaust (literally, burnt offering) and genocide 
(beyond suicide of one person). 


The root religious causes are too deep to discuss here, so | 
will avoid further explication. | will also avoid political 
discussion here and will instead stick to the debate of 
economics. 


Nevertheless, the godhead of the States, of all of these 
pagans is a cross which represents not just murder but 
megamurder. Murder by the million. There is nothing good 
about their extremism. Indeed they should speak the truth 
instead. No civilised or respectable person would condone the 
terrorism which they learnt from Rome and label counter- 
terrorism or war on terror. 


The list of victims of the States and her allies is long. These 
are though only political points. Among the nations where the 
respected peoples have suffered are Iraq, Afghanistan, 
Pakistan, Yemen, Syria, Bosnia etc. 


Today, they falsely claim they just want to earn a quick buck. 
Making money is not the goal we should aspire to rather it is 
saving lives. We do not need to conform to one another’s 
goals to confirm our identities. We need to instead rise up as 
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souls and spirits with our own thoughts, our own bodies, our 
own minds. After all we all have our own heart. Instead of 
trying to maximise American profits, we must try to minimise 
and to redistribute incomes. 


This is income generation and not just through savings and 
investment, rather there is no genuine need for the rich to grow 
in riches. They must become poorer for the poor to become 
relatively richer. 


In truth, the poor are oppressed economically, but it is not 
because we are, as Muslims, uncharitable. NO. The poor are 
oppressed economically through wars waged against them. 


Economics can no longer be about money. When war 
becomes the science of money, money becomes the science 
of war, and then, “Economics” is reduced to nothing but the 
science of war! 


Only Pakistan as a country will lead us out of this mess. 
Through Peace Theory, Pakistan can overcome. Pakistan 
shall overcome! 


To overcome unnecessary wars being waged in our name, we 
must submit to higher powers which bring peace instead to the 
world. Be it China or India. No longer should we, Pakistan’s 
respected peoples be labelled cheats by the British. Rather the 
only real, great superpowers of the future, India and China are 
occupiers off our back, of our Pakistan. We will win back 
Kashmir, now Pakistani, Indian and Chinese demarcated as it 
is. 


Peace theory divides all economies up into Islamic, democratic 
or socialist. 


P — Emerging (Islamic) 


| — Emergent (Democratic) 
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C — Emerged (Socialist) 


Beneath us are EU, UK, USA, former USSR and other 
Eurowar economies, which are capitalist, scum economies. 
Money begets money only. Also known as riba economies or 
emergency economies. They must be given hidayat to prosper 
(ie. Al Islam). 


The Peace Theory is that Islam and Islamic economics 
therefore is the only starting point, and ultimately the only point 
of return for activity and action. War is an extreme form of 
terrorism but we must address the root causes, which are 
rapine, slavery, the taking of interest and so on. Economic 
causes. 


The war of terror is the real terrorist war. The war on terror 
doesn’t exist. As good Muslims most people have not 
struggled to liberate others from megawar and it’s oppression. 
Precisely because of their victim mentality. Ironic when it is 
their enemy god, who 20 centuries ago made a victim of his 
“son”. 


The causes of the terror of The States then are slavery, rapine, 
riba etc. Muslims are not just victims here rather we ended 
segregation, indeed we are survivors. We were never the 
perpertrators of slave-taking, neither of rapine nor were we the 
takers of interest. All of these things are the ideas of the Jews. 


Rather it is the liberation of slaves, the equity and justice in the 
land, and the prohibition of vice that is decreed by Allah 
Almighty and that is what we preach all along. As for the 
manumission of slaves, Islam is the only religion where a 
single person freed 10,000 slaves in one day. Further, the 
universe was created in six days. This is by truth and by 
balance. This is what we are and what we believe in. As for the 
taking of interest, that is strictly forbidden in Al Islam to us 
Muslims. For this reason the evils of fractional reserve 
banking, which the rich and powerful exploit, are avoided. 
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The matrix 


Religious extremism- We have explicated that capitalism and 
communism are extremist political or economic thought, which 
lack, in their accepting either extreme control or extreme lacite, 
a proper respect for individual and society. We have also said 
that on a continuum of religious through economic to political 
extremism or evil, Christianity is guilty of all forms of evil. But 
to make a proper link and see a causal relationship between 
Christianity and terrorism and extremism, we need to simply 
see the ideas of Christianity are in sync with all of the evils, in 
particular, when compared to Al Islam, they are in sync with 
war as ultimate terrorism as well. 


Ultimate terrorism- The terrorism of Christians exists because 
of a war on terror. This is in reality a war of terror. As Howard 
Zinn put it: 


“Since war is itself the most extreme form of terrorism, a war 
on terrorism is profoundly self-contradictory.” 


Nevertheless the scriptures of old and new testaments speak 
of forgiveness and indeed pardoning of sin. Since we have to 
conclude Christians are extremist terrorists we may read the 
Bible verses about war. These talk about how entire cities 
were destroyed and how entire races should be destroyed. So, 
Christianity is neither a proper religion of a city, since it hasn't 
a reason to survive; nor of a country, since the cities of other 
countries don’t have a way to Survive. 


Religious 


Economic 


Political 
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As | am dealing with developmental economics, | shall not 
engage a debate on the racist aspects of Judeo-Christianity in 
general. Nevertheless the above matrix illustrates that there is 
a link between why economic extremism and religious 
extremism or terrorist, war extremism bear a causal 
relationship. Determining which way causality lies may prove 
hard but hopefully there our Bible verses cleared that up. 


The people of the book, are guilty of these evils, and these are 
a social malaise, evils of a society that exist within cultures. 
Any civilised society would and must change the theoretically 
extremist forms be they economic or military. 


Deen of Islam - It is not possible for a society to give birth to 
individuals who are pure capitalists or pure communists as 
capitalism and communism are theoretical states and do not 
exist in practice. Christians are specifically guilty of trying to 
practise these unreal economic systems precisely because of 
their rejection of scripture and revealed ethical systems, such 
as marriage, balanced thinking and ultimately their rejection of 
the din. What is the deen? The balanced way of life. The 
psychologically healthy way of life. 


Conformity - Extremism only starts when we follow religion 
blindly instead of being guided by reason which is well thought 
out. In capitalism and communism, and therefore war, the 
problem only starts when people don’t think for themselves. It 
is then that they create conformity. War, then as Borne puts it 
is seen as healthy for a political state. 


Indeed the viscious cycle of ill-thought out imitation of others 
and a society built up on conformity has the effect of creating 
the extremism, thus the terrorism. It is interesting, indeed ironic 
that this was the case in the Biblical Jesus’s time as well as in 
the time of ancient Israelites. 


7.5 Why is the western science of economics 
philosophically radical? 
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The fundamental precipice of western terrorism is that Jesus 
died on the cross for humanity’s sins. If we annihilate this rude 
notion we get to a situation of freedom from terror and the war 
of terror. There is no fundamentalism, extremism nor violence 
of war. 


The radical departure of Western economics from the equitous 
discipline of economics is the saying of the Jew that the hand 
of God Almighty is fettered and that human resources are 
limited. This extends into the false consciousness of human 
needs being unlimited. Note it is not a thirst for anything good 
or lasting, let alone divinely inspired which is unlimited, it is 
simply that human needs are insatiable. 


Indeed economics as we know it in schools in Britain teaches 
not only that God is dead but that humans are monsters by 
their unfathomable appetites. This is the nature of the 
“economical” man. La hawla wa la quwata. Nothing could be 
further from the truth. 


Firstly, it is the hands of the Jews which is fettered. Christ was 
never crucified, neither did he himself claim he was the 
Messiah and King of Israel, instead he claimed the Prophet, 
Muhammad (PBUH), was Messiah and rightful owner of the 
sceptre of the Messengers of the children of Israel. These 
facts are laid out in the Gospels which came before the 
Prophet, Muhammad (PBUH). 


Secondly, and surely all worldly religions admit to this, there 
are natural constraints to economic life, whereby we, as 
humans have to curtail our appetites by way of self-control and 
abstinence from consumption/ consumerism (a Keynsian false 
“deity”) and resource allocation which is unequal or iniquitous. 


So, inequality and iniquity at the roots of so-called 
“Economics”, which come from extremist views about Jews 
and Jesus lead to the fundamentals of economics being 
terrorism and radicalism. No wonder economics and Western 
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sciences have driven a wedge between civilisations and their 
need to grow and flourish. Economics, like it or not, is the 
Devil’s way of radically altering our consciousness so that we 
grow to learn how to hurt others and to benefit from it. This is 
why in Nigeria, today, and let’s face it, Nigeria will soon grow 
to being Africa’s biggest economy, outsizing all European 
countries, individually; Boko Haram are replacing the Western 
education with an Islamic education. 


Communism is ubiquity of resources, capitalism is iniquity to 
those in need, but the religion of Al Islam is from antiquity, it is 
fair and it has been here since the beginning. 


Between these two opposites, of individual and social, lie polar 
economic theories (or extremist or fundamentalist or terrorist) 
that we have infinite wants (Capitalism) and limited resources 
(Communism). 


Niether of these two theories will ever fail to polarise human 
beings, societies, cultures and civilisations, because at the 
heart of them, there is no real economic thinking. That is there 
is no qasad (moderation) or iqtisad (Arabic for economics). 


Because they fail absolutely to grasp Islamic moral principles 
such as the ethics of Qasad (moderation), Ata (generosity) or 
Afu (forgiveness) etc, they have no virtue, they triumph either 
the extreme individual or the extreme of society, and succeed 
in failing to harmonise the two. 


What we fail to understand, as human beings, close to 
judgement in the afterworld, living in today’s world, is that, 
despite the loss of millions of lives through deliberate policies 
(modern history shows how often economic policies are 
enforced by a country’s own leadership) in China and India 
and natural disasters such as mass influenza in Europe; it is 
the deliberate and cold-blooded military invasion of Russia and 
America in Afghanistan and Iraq over the last 25 years, as well 
America and allies’ war-hunger for military insurgency across 
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the Muslim world which speaks so ill of our humanity as a 
species. It has caused the loss of millions of innocent lives 
unlike the holocaust. Here the perpetrators are genuinely evil 
as they have killed in military assault without any cause. 


Back in the 1990’s, when USSR and USA had first invaded 
Afghanistan and Iraq, | once met with a Pakistani Army leader 
(the only non- Presidential, or civilian leader of all forces, 
Army, Navy and Air force). He had formerly served the 
country’s founder as his right hand man. | am no stranger to 
Pakistan and the Pakistan movement. 


Now, my country, Pakistan has been raped, USA, has started 
or exported it’s war to Pakistan and thus killed a hundred 
thousand people without any proper reason. 


As Pakistanis, we are liberal, democratic, even socialist, yet 
we look around at our neighbours and see war which will never 
end. Clearly it is natural to put the blame where it belongs, with 
the extremes of capitalist Americans and communist Russians. 
With capitalist Britain mass famine was imposed in India, and 
with communist China there was mass famine only last 
century. These failings are triumphed only by the Christian 
countries’ ganging up to cause mass genocide in Muslim 
countries this century. 


Islam and the peaceable economies of the Muslim world are 
not the third way, they are the only way for peaceful 
economies to come to success. Islam is the solution for the 
Muslim countries and the non-Muslim countries, that all may 
rise as peaceful economies._ 
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8. A Pakistani management model 


8.1 World equilibrium and global equality 


Let’s look at the present macroeconomic inequality at present: 


1. The far east is too overpopulated, perhaps too is the 
Muslim Ummah. 


Which Western country has a billion people? Not even 
Russia, the geographically largest country in the world, 


whereas India and China in Asia, do. 


2. Muslims are too poor 


According to my calculation of Muslim countries, we are 
some 20% of the world but our combined GDP is about 
2% of the worlds. 


Nevertheless, this country, like other Christian countries are on 
their way down the list of GDP countries due to their lack of 
growth. The world wars, 1, 2, and now a possible third. 


Pakistan will overtake Britain in the size of its economy as per 
GDP (PPP). Jim O ‘Niel, who coined the BRICS, says Pakistan 
will be 18" biggest country in the world by GDP (PPP). So this 
is the GDP as per the “First world”. Remember if we take 
account of variations in the value of money (ie use PPP) we 
still ignore the fact that some countries have small cities 
where things are cheaper still. Pakistan has a GDP (PPP) of 
almost 10 trillion, like Brazil. Interestingly, above it are the 
other Asian tiger economies, Malaysia, Hong Kong, etc and 
below it are Iran, Turkey as well as France, Germany etc. 


In peace is written the historical destiny of the enlightened 
future of the blessed country of Pakistan, an economic miracle. 
Our destiny is of economic, military, social and religious 
ascendency and domination over all European peoples, by 
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2050. We are the policemen stopping European economies 
from challenging the top 20 economies of the world. 


8.2 Pakistan and the future generation - The enlightened 
future of an economic miracle 


This theory spells the rise of Pakistan as a Superpower 
through it’s goal of ascendancy and domination. It may grow to 
be the largest of all Muslim countries. Through a battle against 
deprivation and not just the unjust assertion of the religion of 
the Muslim Pakistanis was formed the nation of Pakistan, and 
so Pakistan’s creation till now we, as Muslim Pakistanis seek 
to save ourselves from deprivation and not to unnecessarily 
assert religious rights of self or other. 


Citigroup predict, in 2050: 
GDP (PPP): 

1. India: $85.97 trillion 

2. China: $80.02 trillion 

3. United States: $39.07 trillion 
4. Indonesia: $13.93 trillion 
5. Brazil: $11.58 trillion 

6. Nigeria: $9.51 trillion 

7. Russia: $7.77 trillion 

8. Mexico: $6.57 trillion 

9. Japan: $6.48 trillion 

10. Egypt: $6.02 trillion. 
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Followed by: Korea/Taiwan/Hong Kong/Singapore (4 Asian 
Tigers) 

Vietnam 

Philippines 

Bangladesh 

Pakistan 


GDP per capita: 


“Singapore's per capita income is estimated by Knight Frank 
and Citi Private Wealth's 2012 Wealth Report to be the highest 
in the world at $56,532 in 2010, measured by purchasing 
power parity. Norway follows at $51,226, then the U.S. 
($45,511), Hong Kong ($45,301) and Switzerland ($42,470). 
(The International Monetary Fund listed Singapore 3rd in the 
world in 2010-11 by per capita GDP, behind Qatar and 
Luxembourg, which weren't included in the Knight Frank 
report). 


By 2050, the Wealth Report estimates the world's wealthy 
citizens will be dominated by Asia: Singapore ($137,710), 
Hong Kong ($116,639), Taiwan ($114,093) and South Korea 
($107,752). The only western economy projected to remain in 
the top five is the U.S., with an estimated per capita income of 
$100,802.” 


- CNN 


Theoretically, we could place the first, second and third worlds 
on a historical timescale and relate their importance in this 
way. Accordingly, Pakistan and India would, for example, take 
preference, in terms of development etc, over, say, China or 
America, where 4.5% of the world has usurped 19.5% of the 
world’s wealth. The American one percent will take a 
correction by future religion. It is strange how they are rich and 
control so much. In fact they, Americans, have amassed a fifth 


104 


of the world’s wealth in terms of economic resources, contrary 
to some depictions of the one percent having half or a third of 
everything etc: 


“O mankind, fear your Lord, who created you from one 
soul and created from it its mate and dispersed from 
both of them many men and women. And fear Allah , 
through whom you ask one another, and the wombs. 
Indeed Allah is ever, over you, an Observer.” 


The Holy Quran 4:1 


If modernity or mercantilism has taught us any lesson it is that 
the export of middle-classism is fruitful economically for 
humanity as a collective, and it comes at a cost. We went to 
space at the cost of nuclear war, now we are middle-class, at 
the cost of megamurder; to prove the first we see USSR 
achieving and USA costing us, but the second is the fruit of 
countries like India and Pakistan, economies like China, 
Malaysia and Indonesia, who will rise above the first world 
economically despite being third world by most people’s 
current definition. 


For the greater part of the last century, more people were 
Indian than any other nation amongst humanity. Indeed more 
Muslims were Indian than any of other nation in the world. Now 
through Pakistani Mujahid struggle and Chinese liberation 
struggle, the world will witness that even USSR and USA 
would be content to be middle-class people, and worldly 
megamurder will dissipate. Indeed the historical significance of 
being a victim of megafamine for India will never and should 
never be denied. 


The poor countries remain, of an authoritarian governance 
system, but in terms of megasystems, murder will inshallah be 
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USA invades is no longer seen as bad, rather who USA 
doesn’t murder is seen as evil and away from the “cause”. 
Whoever puts the world first not second, like China or third, 
like India, is perceived through the concepts of zuhad and 
tawadhu to be innately evil. Whomsoever puts the Creator of 
all of the creatures first is pure and good. 


8.3 A Quantitative theory of developmental economics 


After study of both normative economics and the science of 
developmental economics, it is clear a system or a method for 
the gradation of economies, economic systems and indeed 
countries is required. Earlier, | suggest the older and wiser the 
people of a country are the more they would have developed 
their economic endeavour. 


An Islamic model for economic enterprise is founded on solid 
social principles and this is the grounding for my theory. 
Whereas age is considered as a possible cause of the 
ideology of money ie wealth, it is dismissed and it is size which 
is of most importance causally. 


We can say that neither age nor wealth nor money causes 
economic activity. Indeed it is people who do. So, assuming no 
diminishing returns, India or China, being the only countries in 
the world with billions of people, should be the biggest 
economies of the world, in the future. 
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Economic activity 


Size of an economy 
8.4 Proportion in economic activity 


That means the new world order should be rephrased as the 
top 3 economies of today reverse their positions. So USA, 
China.... become China, India and America. 


2012 2014 
1.CHN 1 USA 16,244,600 China Approx. 18t 
2.USA 2 China 14,802,942 USA Approx. 17t 
3.IND 3 India 6,354,588 India Approx. 7t 
4.JPN 4 Japan 4,543,515 Japan Approx. 5t 
5.DEU 5 Germany 3,434,191 Germany Approx. 3t 


Table showing China as the new head of economically 
developed countries 


(millions of 
international 
Ranking Economy dollars) 
CHN 1 China 18,030,932 
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USA 
IND 
JPN 


RUS 
DEU 
BRA 
IDN 

FRA 
GBR 
ITA 

MEX 
KOR 
SAU 
CAN 
ESP 
TUR 


IRN 

NGA 
AUS 
THA 
POL 


EGY 
PAK 
NLD 
MYS 
ZAF 

PHL 

COL 


ARE 


Worldbank- 
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AUN 


30 


United States 
India 

Japan 
Russian 
Federation 
Germany 
Brazil 
Indonesia 
France 
United Kingdom 
Italy 

Mexico 
Korea, Rep. 
Saudi Arabia 
Canada 
Spain 
Turkey 

Iran, Islamic 
Rep. 
Nigeria 
Australia 
Thailand 
Poland 
Egypt, Arab 
Rep. 
Pakistan 
Netherlands 
Malaysia 
South Africa 
Philippines 
Colombia 
United Arab 
Emirates 


17,419,000 
7,393,076 
4,630,941 


3,745,157 
3,689,840 
3,263,866 
2,676,109 
2,571,970 
2,924,728 
2,131,920 
2,125,257 
1,732,352 
1,603,764 
1,566,925 
1,566,777 
1,459,882 


1,280,896 
1,049,102 
1,031,280 
985,526 
945,418 


943,267 
896,396 
794,350 
746,089 
704,521 
692,230 
638,357 


599,769 


Gross domestic product 2014, PPP 


The obligation to, the fairness for the poor and the rights of all 
of society, and then all of the world should not be ignored. 
Further there should be wealth for all continents in the world, 
Nigeria and Indonesia, for example should spread wealth to 
Africa and so on. Wealth should not be restricted to Europe on 
its Own. 


The subjugation and domination of even all European and 
American peoples by the religion of Islam is possible too. 


The superceding of China, in it’s population size over other 
countries, particularly India (for some two hundred years) and 
it's recent overtaking of all other countries in terms of it’s 
economic power (particularly over the States), inspite of the 
European and American countries having more economic 
power (GDP) in terms of the individuals in those countries, 
shows how Islam is rising to do the job of the subjugation and 
domination of European and American peoples. 


It is the dar al Islam and religious majority in some parts of 
Europe (Bosnia, Kosovo and Albania) and is also now a 
religious majority in other countries in Europe when 
participative measures of religion are taken. Very soon, ina 
matter of decades, USA too, will have a religious majority 
similar to UK’s (when adherents or congregants are measured) 
where an Islamic religious majority and thus dar al Islam are 
emerging or have emerged already. 


Indeed, the supercession of the religion of Islam in the USA 
(which will take place in a handful of decades) will mean al 
Islam has taken over as the outright religion of the world and 
has in other words spread throughout the world. 


Living here in Britain it is of less use, to involve ourselves in 
Deng’s economic reforms or the peaceful rise of China. No 
doubt the economic success over the last decades and for this 
decade and for the coming decades in China is immense, a 
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greater historical achievement than European or American 
economics ever made. 


What we must accept here is that there is no division in Islam 
between Islam (ie. Religion) and politics (ie. Local or 
governmental). 


Christianism is distinct from the religion of Jesus and the 
Apostles as it is non-montheistic and non-Abrahamiic. It is 
founded on there being dissonance between the religious and 
non-religious leadership. Where we as Muslims are more 
interested in how many mosques are we building to support 
the work of our leadership in our communities and to support 
the growth of our communities, Allah is testing us by 
interesting us in power, prestige and status. 


This chart, below, shows how truly “Great” cultures or 
civilisations such as mentioned in Divine texts of 
Abrahamic faiths, have made economic systems and 
destroyed them, replacing them with more humane ones, 
the most humane of all being dar al islam. It shows the 
innate weaknesses of man-made systems and how Islam 
proposes a solution to them by offering the way of life to 
live by what God has revealed to humanity. 


These are not simply answers to social questions they are 
cures to social grievances and to human diseases. 


Economic Problematic Islamic solution Cure 

system metaphor (Diagnosis) 

Communism Inequality Wealth is a trust from | Generosity 
God 

Socialism Iniquity 100% circulation of Forgiveness 
wealth 

Capitalism Irreligiousity Hoarding of assets is | Egalite 
prohibited 
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Table showing the causes, diagnoses and cure of the 
post-mercantile condition 


Post-mercantile or neomercantile economics 


Post- mercantile economics focuses on secondary and tertiary 
production and the concept of wealth not just money. This 
concerns the 3" world as much as the so-called 1* world. It 
uses a quantitative approach as regards the wealth-driven and 
sees money-driven economics as slave-driving or slave-driven. 
We note economics is not differentiated age-wise, so there is 
little regard between true economics and slave-driven 
economics in the sense of classifying economic systems age- 
wise. 


Ideally there is an improvement in the sense that zakat on 
wealth is peaceful whereas tax on money or income is 
warmongery. Post-mercantilism rejects the use of colonial 
arrogance and aggression as well as failing UN, UK, US, 
NATO, IMF etc. protection. In this sense it is against extreme 
economic forms, as well of course as in the sense of public 
versus private or state ownership. It finds a balance between 
both oppression versus rigid controls on the one hand, and 
market forces versus governance on the other. The result is 
the end of the foggy notion of the superiority of first world over 
second over third world. 


In the future Islamic economies will be the only “First” world 
and the capitalists will be relegated to the present “Second” 
world. The third world will be destroyed as a term and it will no 
longer be relevant to any countries as such. 


Examples of countries estimated change in GDP and 
relative GDP between 2012 and 2019: 


Country 2012 2019 % diff 
Afghanistan 1,033.59 2,057.32 
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Afghanistan 
Albania 
Albania 
Algeria 
Algeria 
Argentina 
Argentina 
Australia 
Australia 
Austria 
Austria 
Azerbaijan 
Azerbaijan 
Belgium 
Belgium 
Bosnia and 


Herzegovina 
Bosnia and 


Herzegovina 
Brazil 
Brazil 
Canada 
Canada 
China 
China 
Denmark 
Denmark 
Germany 
Germany 
Greece 
Greece 
India 
India 
Indonesia 
Indonesia 


Islamic Republic 


of Iran 
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0.04 
1,326.47 
0.031 
15,843.02 
0.329 
2,163.00 
0.883 
1,501.33 
1.155 
307.004 
0.426 
53.968 
0.115 
375.881 
0.499 


25.734 


0.038 
4,392.09 
2.803 
1,819.97 
1.77 
51,947.01 
14.72 
1,825.58 
0.25 
2,666.40 
3.804 
193.347 
0.327 
101,132.80 
5.748 
8,229,439.40 
1.446 


6,793,170.00 


0.043 
1,994.36 
0.031 
24,752.60 
0.338 
11,180.22 
0.784 
2,096.67 
1.092 
378.954 
0.365 
93.87 
0.12 
445.354 
0.422 


37.6 


0.036 
7,783.55 
2.653 
2,412.78 
1.605 
99,027.47 
18.477 
2,254.15 
0.216 
3,307.19 
3.246 
226.487 
0.289 
234,478.59 
6.779 
17,491,703.74 
1.677 


29,881,769.97 


Islamic Republic 
of Iran 

Iraq 

Iraq 

Ireland 
Ireland 

Israel 

Israel 

Italy 

Italy 

Nigeria 
Nigeria 
Malaysia 
Malaysia 
Morocco 
Morocco 
Pakistan 
Pakistan 
Russia 
Russia 
Saudi Arabia 
Saudi Arabia 
Turkey 
Turkey 
Turkmenistan 


Turkmenistan 
United Arab 


Emirates 
United Arab 


Emirates 
United Kingdom 
United Kingdom 
United States 
United States 


1.138 
251,907.66 
0.292 
163.938 
0.224 
993.365 
0.313 
1,566.91 
2.179 
41,061.32 
0.534 
941.238 
0.594 
828.169 
0.203 
20,090.86 
0.657 
61,810.80 
2.986 
2,752.33 
1.068 
1,415.79 
1.332 
100.218 
0.058 


1,409.50 


0.307 
1,567.17 
2.78 
16,244.58 
19.511 


0.993 
431,410.70 
0.376 
202.569 
0.2 
1,453.86 
0.308 
1,798.05 
1.77 
84,216.24 
0.658 
1,592.81 
0.651 
1,366.26 
0.223 
44,430.19 
0.68 
104,322.03 
2.696 
3,495.80 
1.106 
2,762.95 
1.308 
266.436 
0.086 


1,919.63 


0.319 
2,109.25 
2.551 
22,089.99 
18.216 


The economic rise of Islamic economies Source: 


International Monetary Fund, World Economic Outlook 
Database, April 2014 
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-0.145 


0.084 


-0.024 


-0.005 


-0.409 


0.124 


0.057 


0.02 


0.023 


-0.29 


0.038 


-0.024 


0.028 


0.012 


-0.229 


-1.295 


All the Muslim countries, UAE, KSA, Pakistan, Indonesia, 
Nigeria, Malaysia, Morocco, Iraq, Afghanistan and Algeria will 
increase their share of World GDP (only Iran, Bosnia and 
Turkey have decreased shares). All of the non-Muslim 
countries, US, UK etc will have less in output with the 
exception of China and India. 


At 3.9%, only India and China are bigger countries than 
Pakistan in this world by 2050 UN percentage, according to 
the following table of statistics. This means it has not even got 
Usa having a greater population by percentage by that time. 
Also, the Tiger (Low risk, high planning) combines both the 
features of the dragon, China (High risk, high planning) with its 
miraculous efforts in economic endevour and the sheer hard 
work and stamina of India, the Elephant (Low risk, low 
planning), thus producing the mutuality of this world and the 
next. 


Thus, in Pakistan is a model for all economies including 
Muslim countries’ economies. Unlike Western, high risk, high 
planning economies, which are basically eurocentric and fail to 
conform to a world model and therefore will not grow but will 
become sub-standard. 


Rich Poor 
Strong Usa/Uk Rhinean 
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Rich Poor 


Pakistan India 
Strong 


China 
Weak 


Here, we see Risk (rich/poor) and planning (strong/weak) 
being replaced from a Eurocentric to a world model. This 
shows how Pakistan, as an Islamic Republic gets the best out 
of short —term and long-term policy and this is in direct contrast 
to western economies which have neither short-term safety nor 
do they benefit from a long-term vision. 


What makes Pakistan itself stand out from competitors like 
India, is that in Pakistan you find the Indus, in Pakistanis you 
find the historical birth of all of the Indian religions’ founders as 
well as the obvious advantage a country will have when it 
precedes the creation of the world’s superpowers, India and 
China. Superpowers of the future, | say and don’t deny 
Pakistan a place in that league. It has history greater than all 
Dharmic faith and dharam (religion) is there in the faith of Al 
Islam, din al haq. The true religion. 


We plan to be great by planning and managing our world 
without risk. The short-term is secure and the long-term is 
safe. Our structure is sound, our function is emphatic. 


The reality of the Pakistani management model, of Pakistani 
entrepreneurship is that it is easy-going and relaxed. In the 
beginning investment seems high in risk and low in planning 
levels, but as we look deeper and study the constancy and 
power in Pakistani value creation, from it’s planning and 
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management of it’s economy to the conquest and liberation ie 
structural replacement of neighbours and others further afield, 
we see it combines the best of power and a miraculous output, 
with decisiveness and cutting-edge providence. A true miracle 


economy. 


Although it at first seems a leader of the small cats, in the end 
it differentiates this by getting in with the big cats. A fat cat for 
the future. The new model or the world model is non- 
eurocentric but it is different as the axes are to do with 
planning and risk, and not just risk and return. 


Return 
Rich Poor 
Strong Usa/Uk Rhinean 
Risk 
pean Latin Japanese 
Old model of risk and return 
Risk 
Rich Poor 
Strong 
Pakistan China 
Planning 
Weak India 


New model of planning and risk 
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8.5 Hegelian dialectics 


At present, due to the matrix of, or the system of state 
terrorism, most people falsely believe extremism is a cause of 
terrorism, which causes war through it’s injustice. In fact, the 
Hegelian model or the logical dialectics must be reversed. We 
must realise the fundamentalist terrorist nature of world 
powers. Indeed the real fundamentalists, the communists and 
the capitalists have through their terrorism created their own 
extremism. 


War China's peaceful rise 
Thesis-Fundamentalism Thesis-Separatism 
Antithesis-Terrorism Antithesis-Terrorism 
Synthesis-Extremism Synthesis- Extremism 


| have above explicated how the evil trinity not the three evils 
is one and the same thing as war from totalitarianism. What is 
clear about the dividing line between what constitutes war and 
what constitutes terrorism is that wherever, and whenever 
there is a sense of clarity on this issue it is when and where 
the UK or other similar so-called “governments” have blurred 
the issue.For them terrorists, strategy and governance are 
about one thing and one thing only, war. Indeed it is terrorism 
which is Trinitarian, and the evil trinity which is terrorist. This is 
because the religious fanaticism or fundamentalism in 
warmongers creates extremist terrorism, in Chinese it does 
nothing of the sort. It means nothing to call the East Turkestan 
Independence Movement extremists when clearly those who 
wage war against Muslims are. If Russians, Americans, British, 
so-called Israelis, were warmongers with stagnant political 
systems, surely then we can compare them to the Chinese. 
The only difference is that in China they talk of the three evils 
in relation to terrorism, be they from part of a state or a political 
movement, only when we look at the “western” countries it is 


117 


clear that for them terrorism comes from their Judaeo- 
Christianity and is enshrined in their Godhead. 


Again briefly, the sinful western media tells us terrorism is a 
product of Muslim fundamentalism or of Muslim fanatics, if it 
was, why are they the extremists, and why does extremism 
prevail, albeit for now. The last contradiction is that why does a 
Chinese version of the story in which separatism is the 
accusation, yield exactly the same wickedness? Are they 
hiding something in their godhead perhaps? 


Once the people of the world marry the system of Communism 
they destroy the oppressive financial system of war and the 
bride will move into the House of Islam for the rest of history. 


Old macroeconomic model: 


1. Anglo-americanism 
2. Rhinean 

3. Latin 

4. Japanese 


New macroeconomic model: 


1. Pakistan — underdeveloped world 
2. India — developing world 
3. China — developed world 
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9. Appendix 


World population 2050 


Countr Population Percentage of 
y (in 1,000) world total 


ae States of 349,318 
America 


ce 
ee 


— e 


den (Islamic Republic 114,947 1.3% 


Tanzania 


Source: United Nations Population Division, World Population 
Prospects: The 1998 Revision, 


Thailand 74,188 
World total 8,909,095 100.0% 


Rank 1970 2010 2050 

1 Usa Usa` China 

2 Japan Japan Usa 

3 Germany China India 

4 Uk Germany Japan 

5 France Uk Uk 

6 Italy France Germany 

7 Canada Italy Brazil 

8 Spain India Mexico 

9 Brazil Brazil France 

10 Mexico Canada Canada 

11 Netherlands | South Turkey 
Korea 

12 Australia Spain Italy 

13 Switzerland | Mexico South Korea 

14 Argentina Australia Spain 

15 Sweden Netherlands | Russia 
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16 India Argentina Indonesia 


17 Belgium Russia Argentina 
18 China Turkey Australia 
19 Austria Sweden Egypt 

20 Denmark Switzerland | Malaysia 


Top 20 economies per GDP (note 1* world, 2"! world and 
3" world) 
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10. Glossary 


Ata wa afu- (The gift of forgiveness) - our demand that as the rich 
settle their obligations and fulfil the rights of the poor. In 
accounting terms this means selling to them or giving away. “They 
ask you about wine and gambling. Say, "In them is great sin 

and [yet, some] benefit for people. But their sin is greater than their 
benefit." And they ask you what they should spend. Say, "The 
excess [beyond needs]." Thus Allah makes clear to you the verses 
[of revelation] that you might give thought.” — The Holy Quran 
2:219 


The advancing world- The emerged world, the Ummah and the 
great civilisations included. Here the 2nd and 3rd worlds are as the 
real civilised world. 


Al Iqtidar- the work of the worker, profit, value including surplus 
value etc. The excess of production, distribution, exchange, 
consumption and collection ( of zakah) from its original state. 


Al Iqtisaad- The economics 


Al Intaj- Sultanat (vice-regency), production of goods and services, 
industrial manufacture, labour creativity etc 


At tausie- Distribution, consumption, exchange, savings and 
ultimately zakah 


Cost and price minimisation — the route to service of the poor as 
well as to market share 


Dead or deadweight economies- economies that war unnecesarily 
to fill the bellies of their citizens and yet have nothing but internal 


oppression to show for it. 


Debt economies- economies from the present riba system 
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Debtor- doubtful, possibly bad debt. A company or people who 
owe more than they can afford. Leads to debt-addiction. 


The den of robbers/ stolen lands/ industrialisation through rapine- 
kufr compared to Islam as the “house of prayer”, similar to dar as 
salam vs dar al harb or dar al kufr. 


Debt economies/ economics or dead economies. The iniquitous 
(Al fasiqoon) and badikhlaqi (immoral) who use the terms free 
association, free trade, free thinking, free market and free world 
etc. 


Economic hitmen- those who lend and borrow money for the 
purposes of killing innocent people 


Economic war- (a step up from being war economies/ war 
economics). Irreligious consumerism/ materialism and denial of 
spiritualism, senility of factors of production and creativity. 
Whereas psychological war uses psychological factors to achieve 
the results of warfare, uncivil, economic warriors (clearly non- 
civilians) use every financially exploitative means to achieve the 
same ends of conventional warfare.. Eg. East India Company 
causing multiple megafamines. See “Churchill’s secret war” by 
Madhusree Mukerjee on the Bengal famine. 


Equity economics- doctrinal economics or Islamic economics. 
Normative element of economics, in this case provided by God 
Almighty in the form of the Shareeah 


God’s gift — That Allah ta Ala is Sustainer and Maintainer of the 
universe. The debt-addicts ie. The governments of the soviet of 
European states tell us unemployment, inflation and interest rates 
are our criteria for our judgement. No, but it is not the ideas 

of not working, having wrong done nor doing wrong that is in our 
benefit, but for our security and prosperity and to avoid waste, we 
must get jobs, help others and so on, be prudent, have money and 
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build up trusts, even loans for free are useful for business as 
well as for family life. 


God’s law- The Shariah/ revelatory ethics/ The Holy Quran and 
Sunnah 


Haram financial speculation- futures, speculative capital as 
gambling, capital markets as morally corrupt. Note most capital of 
banks, insurance companies and stock markets 

have no physical product. 


Jihad al akbar- cultural struggle and resistance. 


“Killing’/ Making a so-called killing- profit-maximisation/ 
maximisation of shareholder wealth. From the unecological notion 
of spilling and killing. Note these days people become doctors of 
divinity by ascribing divinity to the Muslim apostle, Jesus, they 
forget that as a healer he would turn up on the door of the sick and 
heal them, providing his own miraculous cure as a physician he 
would work at a loss, ie without recompense for his time, effort, 
expertise and materials- the principle of khairat. 


The living, breathing economy- A dynamic ecosystem (ecological 
system) similar to Ibn Khaldun’s concept of As Sahabiyyah (group 
bonding) in that it is an alternative explanation of what we today 
term national competitive advantage. Its opposite being the 
defunct or post- innovative economy. 


Man-made law- made up and changed through lawyers “fighting” 
(and making a “killing” through) cases 


Maximising marketshare- caring economics, even ecologically 
(More than just economical, tending towards ecological). 


Specialisation and division of labour ideas are from Satan....more 
for me means less for you. 
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Permanent or perpetual American war as opposed to world war- 
Ideas from the otherside of the Atlantic. 


PIC theory — while Europeans are relegated to admitting their 
economies are PIGS economies, Islam has for it written greater 
things for civilisation. Perhaps not for America & Co. 


Price conceit- sanctions on Iran, for example. USA is busy not 
freeing markets but enslaving markets. 


Rapine/ Raping markets -In South America and in the Caucaus 
too, we see USA is in the name of freedom and freedomism (ie 
free market conceit) enforcing its military bases and a severe cost 
of loss of human life. The work of suicide bankers. 


Security hitman- paid murderers, financial terrorists fighting 
economic armageddon 


Marxist concept of surplus value- where profit= Substance or 
magnitude of value and surplus value. This is borrowed from afu 
(literally to redeem and can be applied to charity, expenses etc) as 
opposed to ada (liquidation). However we make no 

differentiation between neither sultanat nor iqtidar on the 
respective part of those who engage in taawun whether zaif (paid 
labourer) or not ( eg. kings, governments, employers, 
entrepreneurs, merchants etc.) 


At ta’awwun —co-operation, co-existence, compromise or 
enterprise.- The power of sultanat Lit. sovereignty. The philosophy 
that there are inputs to the money of an economy that beget 
results, which include all factors of production from a theoretical 
perspective. This is the cause of true economic freedom or 
empowerment. As a servant of God, economic rights are only 
freedoms one seeks to find in others, and are here 

equated with legal, intellectual, human and corporate rights. 
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The 1st world as the declined world- A reference to the stagnation 
of the west. The concept comes from Ibn Khalduns theory of birth, 
development, growth and eventually decline of civilisations who fail 
to show solidarity amongst themselves. They have, so to speak, 
material satisfaction ie materially higher living standards but are 
they spiritually satisfied by being told they have borrowed as much 
as the rest can give? 


Zakat- voluntary taxes- when sovereignty and power are mutual in 
the rights of worker and management, no tax should be paid 
except to Allah to whom all power and sovereignty belongs. This is 
the normative element of the Islaamic economic system 

(Zakah system NOT serving system)and itself can only be 
implemented by an Islaamic state of governance (khilafa). An amil 
(collector of maal or wealth for equitable redistribution) versed in 
Islamic corporate governance. 
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We pray that the mujahideen soldiers and Islamic workers, 
imprisoned by the enemies of the Muslim Ummah, including the 
British, Israeli, Indian and American governments 

be returned, along with the stolen lands of Israel, America, 
Australia, Spain, Portugal and India, through the disobedience to 
and jihad against the said governments, especially 

Britain, and taxation systems ie observance of Jihad fi Sabilillah 
against their armies as well as cultural and financial resistance. 
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We pray for the demise of America and the establishment of one 
Palestinian state, and of course the return of Australia to the 
blacks and India and Al Andalus (Muslim Spain) to the Muslims, 
amin. As for Britain, we hereby name her part of the trinity of evil, 
along with the Great Satan- America and the Lesser Satan-lsrael. 


May Allah strengthen those of us who have eman in this din of 
Islam and strengthen those who don’t with acceptance of the 
message of Islam. Amin. 
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